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ARTICLES OF QORGANIZATION OF
Land Ageoclateg VII, L.L.C.

The underzigned certifies that we have assoclated ocurselves
together for the purposes of becoming a limited liability company
under the laws of the State of Plorida, providing for the
formation, rights, privileges, and immunities of limited liability
companies for profit. we further declare thet the following
Articles shall serve as the Charter and authority feor the conduct
of business of the limited liability company.

ARTICLE I
NAME AND PRINCIPAL PLACE OF RUSTNESS

The nome of the limited liability company shall be rnand
Aggoclates VII, L.L.¢., and its principal office and mailing
addresa are located at 2147 Porter Lake Drive, Suite B, Sarasota,
Florida 34240 in the County of Sarasota, State of Florida, but it
shall have the powsr of authority to establish branch offices at
any other place or places az the members may designate.

TICLE IY
PURFOSES AND POWERS

In addition to the powsrs auvthorized by the laws of the State
of Florida for limited liability companies, the general nature of
the business or businessesa to be transacted, and which the limited
liability company is authorized to trangact, shall be as follows:

Y. To engage in any activity or busineas authorized imder
the ploxida statutes.

2. In general, to carry on any and all 1incidental
business; to have and exercise all the powers conferred by the
laws ©f the State of Florida, snd teo do any and all things set
forth in these aArticles to the same extent as a natural persgon
might or could do.

3. To purchase or otherwise acquire, undertake, carry on,
improve, or develop, all oz any of the bkbusiness, good will,
rights, assets, end llabilities of any person, £irm, asgociationm,
or corporation carrving on any kxind of business of a similax
pature to that which thie limited liability company is authorized
to carry on, pursuant to the provisions of thege Articles; and to
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hold, utilize, and in any manner dispose of the rights ang - © . - Ul
property 50 acquired. o

4. To enter into and make all necegsary contracts fpriits
business with any person, entity, partnership, association,
corporation, domestic aor foreigm, or of any domestic or foreign
state, governmgnt, or goverumental authorlty, or of any political
or administrative subdivision, or department, and to perform and
carry oOut, assign, cancel, or rescindg any cof such contracts.

5. To exercise all or any of the limited liability company
powers, and tec carry out all or any of the purposes, enumerated in
these Articles and otherwise granted or permitted by law, while
acting as agent, nominee, or attorney-in-fact for any persons or
corporationz, and perform any s=ervice under contract or Otharwise
for any corporation, joint stock company . agsociation,
partnership, firm, syndicate, individual, ox othear entity, and in
this rcapacity or under this arrangement develop, improve,
stabiliza, strangthen, or extend the property and commercial
interest of the property and to aid, assist, or participate in any
lawful enterprise in commection with or incigdental to the agency,
represantation, or gerviece, and to render any other gexvice or
assistance it may lawfully dJdo under the laws of the State of
Florida, oproviding for rhe formatlon, rights, privileges, and
immunities of limited lisbility companies for profit.

6. Ta do everything necessary, proper, advisable, or
convenient f£or the accomplishment of any of the purposes, oxr the
attainment of any of the objects, or the furtherance of any of the
powers set forth in these Articles, ejither alone or in association
with others incidental or pertaining to, or going out of, or
connected with its business or powers, provided the same shall not
ba inconsistent with the laws of the gState of Plorida.

The several colauses contained in this statement of the
genexal nature of the business or businesses to be transacted
shall be construed as hoth purposes and powers o©f this limited
1isbility company, and statements contained in each c¢lause shall,
axcept as otherwise expreszed, be in no way limited or restricted
by reference to oxr inference from the terms of any other clause.
They shall be regarded as independent purposes and powers.

Wothing contained in these Articles shall be deemed or
construed as authorizing or parmitting. or purporting to authorize
or permit the limited liability company to caxry on any business,
exercise any powar, or do any act which a limited liability

conmpany may not, under Florida laws, lawfully carry on, exercise,
or do.
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ARTICLE TV
EXERCTSE OF POWERS O

A1l limited liability company powers shall be exercised by or
under the authority of, and the pusiness and affairs of this
limited liabllity company shall bhe managed undey the dAivection of,
the members of this limited liability company. This Articlae may
be amended from time to time in the regulations of the limited
liability company by a unanimous vote of the members of the

limited liability company.

ARTICLE TV
MANAGEMENT

This limited liability company is to be managed hy four (4)
managers. The names and addyresses of the persconss/enticties that
shall serve as managers until the Lirst annual mesting of members
or until a successor is elected and qualified are as follows:

W. F. Scutt, Inc., a Florida corporation
17507 waterline Rpad
Bradenton, FL 34212

Richard H. Rosenberg, Inc., a FPlorida corporation
2147 Porter Lake Drive, Suite B
Sarasota, FL 34240

Kevin E. Brundage, Inc,, a Florida corporation
13926 Siena Loop
Pradenton, FL 34242

Land Associates, L.L.C., a Florida limited liability company
2147 Pozrter Lake Drive, Suite B
Sarasota, FL 34240

ARTYICLE ¥
MEMBERSHIP RESTRICTLONS

Membera shall have the right te admit new members by
unanimous conegent. Contributions remiized of new members ghall be
deternined 25 of the time of admission to the limited liabillry

company .
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A member's Interest in the limited liability compény may not
be 301d ox ctherwise transferred, unless specifically permitted in
the Regulations and Operating Agreement for the Company.'’

On the death, retirement, resignation, expulgion, bankruptcy,
or dissclution of a member, or the occurrence of any other event
that terminates the continued membership of a member in the
limited liability company, the remaining menbers shall have the
right to continue the business on majority econsent of the
remaining membars.

ARTICLE VI
PROFITS AMD LOSSES

{a} Profit Sharing. The members shall be entitled to the net
profits arisgsing from the operation of the limited liability
company business that remain after the payment of tha expenses of
sonducting the business of the limited liability company.  Each
member shall Be satitled to the diatributive share of the profits

specified as follows:

Profics shall be alioccated in accordance with the Company’s
Capital Account balances.

{b} Losses. All lomsea that pocour in the operation of the
iimited l1iability company business shall be paid out of the
capital of the limited liahility cospany and the profits of the
businmss, or, if these sources are insufficient to cover such
losses, by the members in the following shareg:

:os8egs shall be allecated in accordance with the Company’s
Capital Account balances.

ARTICLE VIT
DURATION

The date and time when the existence of the limited liability
company shall become effective shall be 12:0l A.M. on September
29, 2005. This limited liability company shall exist pexpetually,
or until diszsolved in a manner provided by law, or as provided in
the regulations adopted by the members.

ARTICLE VIV
INITIAL REGISTERED O¥PICE AND REGISTERED AGENT
The address of the initial registered office of the limited

lisbility company is 1990 Main Street, Suite 700, garasota FL
34236, city of Sarasota, County of Sarasota, Stats of Florida, and
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SRIER IS
the name of the company's initial registered agent at that address
is Jochnson 8. Savary, Jr. N

Under penalties of perjury, the undersigned, being an
Authorized Representative of a Member of the limited liabilirky
company, certifies that this instrument constitutes the articles
of Organization of Land Associates VIT, L.L.C., and that the facts
stated herein are true and correct.

Executed by the undersioned on Septembezr 23, 2005.

William ¥. Scutt
Authorized Representative of a Membher

And Manager
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CERTIFICATE OF DESIGNANTION OF

STATE OF FLLORIDA
COUNTY OF SARASCOTA

Pursuant to the provisions of Sections 608.415 and 508.507 of
the Florxids Statutes, the undersigned limited liability company
identified balow submits the following statement in designating
iis :éegistered office and registered agent in the State of
Florida;

The name of the limited liability company is: Tand
Associates VII, L.L.C.

The name of the registered agent for Tand Associateg VII, L.L.C.,
iz JOHNSON S. SAVARY, JR., and the sgtreet address of the company's
principal office where the agent is located is 1990 Main Street,
Suite 700, Sarasocts, Florida 34236.

This statement iz to acknowledge that, as indicated above,
Lend Associates VIX, L.L.C., has appointed me, JOHENSON 9.
BAVARY, JR.. a8 itz registered agent to accept service of procass
for the company at the place dealgnated above in this certificate.
I accept this appointment as ragistered agent and agrea to act in
this capacity. T further agree to comply with the provisions of
all statutes relating to the proper and compleie performance of my
duties, and I am familiar with and accept the obligatlions of my
position as registersd agent.

Dated: September 25, 2005.

JOENION 8. BAVARY, JR.

JE2; lmt\LenA Aspocimtes VII Articlex.doc
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