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ARTICLES OF ORGANIZATION

OF

EDUCATION FINANCING PARTNERS, LLC

AGREEMENT made as of the Y day of _ﬁ;ﬁi‘ﬂmg_m 2005, by

CHARLES I. HOLDEN, JR., PAUL E. METTS, JON MILIS, WILLIAM P. REED,

and GLENN STUORM (hereinafter the Members or individually the
Member) ;

NOW THEREFORE, it is mutually agreed as follows:

ARTICLE I

FORMATION OF LIMITED LIABILITY COMPANY

The Members hereby create a limited liability company (the
"LLC") under Chapter €08, Florida Statutes, the laws of the State
of Florida (the "aAct”} for the purposes described in Article III

below.

ARTICLE II

NAME

The name of the LLC shall be EDUCATION FIMNANCING PARTNERS,
LILC, or such other name selected by the Members as may be
acceptable to the appropriate recording official of the State of

Florida.




ARTICLE IIT

PURPOSES AND POWERS

The general nature of the business or businesses to be
transacted and which the LLC is authorized to transact, in addition
to those authorized by the laws of the State of Florida, and the
powers of the LLC, shall be as follows:

1. To engage in any activity or business authcrized under
the Florida Statutes.

2. In general, to carry on any and all incidental business;
to have and exercise all the powers conferred by the laws of the
State of Florida, and to do any and all things herein set forth to
the same extent as a mnatural person might or could do.

3. To facilitate the financing of educationally related real
estate projects, such as the construction of new or the remodeling
of primary, secondary and high schools, along with the necessary
furnishing and support structures.

4. To invest in, acguire, and held, manage, repair, develop,
improve and sell, lease, transfer and otherwise dispose of, and
deal in and with real and persomal property of every character and
description.

5. To purchase or otherwise acguire, undertake, carry on,
improve, or develop, all or any of the business, good will, rights,
assets, and liabilities of any person, firm, association, or
corporation carrying on any kind of husiness of a similar nature to
that which this limited liability company is authorized to carry
on, pursuant to the provisions of the Articles; and to hold,
utilize, and in any manner dispose of the rights and property so

acquired.



§. To enter into and make all necessary contracts for its
business with any person, entity, partnership, association,
corporation, domestic or foreign, or of any domestic or foreign
state, government, or governmental authority, or of any political
or administrative subdivision, or department thereof, and to
perform and carry out, assign, cancel, or rescind any of such
contracts.,

7. To exercise all or any of the LLC powers, and to carry
out all or any of the purposes, enumerated herein otherwise granted
or permitted by law, while acting as agent, nominee, or attorney-
in-fact for any personsg or corporations, and perform any service
under contract or otherwise for any corporation, joint stock
company, association, partnership, firm, syndicate, individual, or
other entity, and in such capacity or under such arrangement,
develop, improve, stabilize, strengthen, or extend the property and
commercial interest thereof, and to aid, assist, or participate in
any lawful enterprise in connection therewith or incidental to such
agency, representation, or service, and to render any other service
or assistance insofar as it lawfully may under the laws of the
State of Florida, providing for the formation, rights, privileges,
and immunities of limited liability companies for profit.

8. To do everything necessary, proper, advisable, or
convenient for the accomplishment of any of the purposes, or the
attainment of any of the objects, or the furtherance of any of the
powers herein set forth, either alone or in association with others
incidental or pertaining to, or going out of, or connected with its
business or powers, provided the same shall not be inconsistent
with the laws of the State of Florida.

9. The several clauses contained in this statement of the
general nature of the business or businesses to be transacted shall
be construed as both purposes and powers of this LLC, and
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statements contained in each clause shall, except as otherwise
expressed, be in no way limited or restricted by reference to or
inference from the terms of any other clause. They shall be
regarded as independent purpcses and powers.

Nothing herein contained shall be deemed or construed as
authorizing or permitting, or purporting te authorize or permit the
LLC to carry on any business, exercise any power, or do any act
which a limited liability company may not, under the laws of the

State of Florida, lawfully carry on, exercise, or do.

ARTICLE IV

PRINCIRPAL, PLACE QOF BUSINESS

The mailing addressg of the principal office of the LLC shall
be 2772-S NW 43™ Street, Gainesville, Florida 32606, and the street
address of the principal office of the LLC shall be 2772-S NW 43rd
Street, Gainesville, Florida 32606, or at such other location as

may be agreed in writing by the Members.

ARTICLE V

DURATION

This agreement shall be come effective on the date hereof, and

the LLC shall have perpetual existence.

ARTICLE VI

CAPITAL CONTRIBUTIONS

Capital contributions with a total value of One Thousand and

007100 ($1,000.00) Dollars cash shall be contributed to the LLC by



the Members in proportion to their respective percentage interest
in the LLC.

In addition to the above, the Members shall make such
additional capital contributions as are agreed upon by a vote of

the majority of the Members of the LLC.

ARTICLE VII

LIMITED LIABILITY COMPANY POWERS

All the LILC powers shall be exercigsed by or under the
authority of, and the business and affairs of this LLC shall be
managed under the direction of the Members of this LLC. This
article may be amended from time to time in the regulations of the

LLC by a unanimous vote of the Members of the LLC.

ARTICLE VIII

MANAGEMENT

Management of thig LLC is reserved to the Members, whose names

and addresses are as follows:

NAME ADDRESS
CHARLES I. HOLDEN, JR. 2772-5 NW 43 Street

Gainesville, FL 32606

PAUL E. METTS 3846 NW 39" Avenue
Gainesville, FL 32606

JON MILLS 2727 NW 58" Blvd.
Gainegville, FL 32606

WILLIAM P. REED 1663 Planters Row
Atlanta, GA 30087

GLENN STURM c¢/c Nelgson Mullins Riley &
Scarborough, LLP
399 Peachtree Street, NE
Suite 1400
Atlanta, GA 30309



ARTICLE IX

INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the LLC is
2772-8 NW 43™ Street, City of Gainesville, County of Alachua, State
of Florida 32606, and the name of itsg initial registered agent at

such address is CHARLES I. HOLDEN, JR.

ARTICLE X

RESTRICTIONS ON MEMBERSHIP

Members shall have the right to admit new members by the
written consent of a majority in interest of the Members of the
LILC. Contributions required of new members shall be determined as
of the time of admission to the LLC.

A Member's interest in the LLC may not be sold or otherwise
transferred except ag shall be provided in the regulations adopted
by the Members.

Upecon the death, retirement, resgignation, expulsion,
bankruptcy, or dissolution of a Member, or the occurrence of any
other event that terminates the continued membership of a Member in
the LLC, the LLC shall continue unless the Members, by unanimous
vote, dissolve the LLC.

The undersigned, being the original members of the LLC, hereby
certify that the foregoing constitutes the proposed Articles of
Organization of EDUCATION FINANCING PARTNERS, LLC, a Florida

limited liability company.




ARTICLE XI

AMENDMENT TO ARTICLES OF ORGANIZATION

The Members of the LLC reserve the right to amend, alter,
¢hange or repeal any provision contained herein in the manner now
or hereafter prescribed by law and all rights conferred upon the
Members herein are granted subject to this reservation. Every such
amendment shall be approved by a majority in interest of the
Members of the LLC.

IN WITNESS WHEREOF, I have signed these Articles of

Organization and acknowledged them to be my act this [ﬁ day of

Sextimbe , 2005.

| me«f/\»@

CHART.ES T. HOLDEN, JR., Member

STATE OF FLORIDA
COUNTY OF ALACHUA

The foregoing instrument was acknowledged before me this

{4

day of et - , 2005, by CHARLES I. HOLDEN, JR.,

[ ] who has produced a driver's license issued within 5 years
from date as identification; OR [__*7] who is rersonally known to
me; OR [ 1 who produced Other: , as
identification.
g‘"% Carol W. Overacker @aﬂﬁa) W
e == Commission # DD281086 publi
B, Expiros March 28, 2008 Notary e

*FREV onaet Trey Sun. insmnte (8003067015 Printed Name:

Commission No.:
My Commission Expires:

(Affix Notary Seal)




CERTIFICATE OF DESIGNATION OF REGISTERED
AGE RE: TERED QFFICE

Pursuant to the provisions of Section 608.415 or 608.507,
Florida Statutes, the undersigned Limited Liability Company submits
the following statement in designating the registered cffice/
registered agent, in the State of Florida:

(1} The name of the limited liability company is EDUCATION
FINANCING PARTNERS, LIC.

(2) The name and address of the registered agent and office
is CHARLES Y. HOLDEN, JR., 2772-S NW 43rd Street, Gainesville,
Florida 32606.

Having been named as registered agent and to accept service of
process for the above-named limited liability company at the place
designated in this certificate, I hereby accept the appointment as
registered agent and agree to act in this capacity. I further
agree to comply with the provisions of all statutes relating to the
proper and complete performance of my duties, and I am familiar

with and accept the obligations of my position as registered agent.

@M,//\W,Q

CHARLES Y. HOLDEN, JR.
Registered Agent

Dated: 9Q-iY . 2005




