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ARTICLES OF ORGANIZATION
OF

K2 PROPERTIES, LLC

The undersigned, being all of the members of K2 PROPERTIES, LLC, a Fiorida
limited lability company farmed hereunder (the "Company™), hereby form a limited

company under the laws of the State of Florida,

ARTICLE |. COMPANY WAME

The name cf this Company is:

K2 PROPERTIES, LLC

ARTICLE ll. MAILING ADDRESS OF COMPANY
The mailing address of this Company is:

5008 NW 119" Terrace
Coral Springs, FL 33076
Atin: Jeaffrey A. Bishgp

ARTICLE Hi. STREET ADDRESS OF COMPANY

The street address of the principal office of this Company is: SR

5008 NW 119" Terrace Do
Caral Springs, FL, 33676 el
Atin: Jeffrey A. Bishop o

P §

[a]
e

[

ARTICLE iV, REGISTERED AGENT AND REGISTERED AGENT ADDRESS

The name and the street address of the registered agent of this Company in the
State of Florida shali be:
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Willlam 8. Kramer
Gresnapoon Marder Hirschield Rafkin
Ross Berger & Abrams Anton P.A.
2255 Glades Road, Suits 411-E
Bota Raton, FL 33431

ARTICLE V. DURATION

in sccordance with Saction 608.409(1) of the Florida Limited Liability Company Aat
("Act™), the term of existence shall begin the date these Articles are fled and its duration
shall be perpetual, unless otherwise dissolved or terminated by the written agreement of
members owning a majonty in interest of membership interests or pursuant to an event

described in Article IX of these Articles of Organization.

ARTICLE VI. MANAGEMENT

The Limitad Liability Company is to be managed by manager(s) who are membear(s).

The names and addresses of the managing members are set forth below. The managing

mambors shall serve aa managers untii the first annual meeting of membersic;:r }mtﬂ _!:'he!r
sucesssors are elected and qualified. No member shail have authority to mcﬁr déb}t or

cantractual liability on behalf of the Company sglety by virtue of being a mer;nbér_ Y
A O

Jeffrey A. Bizshop L
5008 NW 119™ Terrace C
Coral Springs, FL. 33076 -

Christine T. Bishop
5008 NW 115%™ Terrace
Coral Springs, FL 33076
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Judith A. Droder
2828 NE 40™ Drive
Fi. Lauderdale, FL 33308
AR Vil. ADMISSION OF ADDITIONAL MEMBE
Pursuant to Section 608.4232 of the Act, the Company may admit edditional
members upon the affirmative vole of a majority in interest of the members holding
membership interests of the Company, either in attendance at a duly called mesting of the
mambers at which a quorum exists or by written consent of the members of the Company.
Any new member which is approved by the members of the Company as set forth herein
shall become a member of the Company upon payment of the contribution to the capital of
the Company as established from time to time by the members, and upon such member's
agreement to comply with thase Articles of Organization, its operating agreement, if any,

and such othar dncumente. statutes, rules, operating agreement or guidelines as the

members may from time to time determine in their sole discretion.

ARTICLE VIll. RIGHT OF ASSIGNEE T ggmgmmé" )

An asaignee of a member's interest in the Company may become a member of the
Company, and acquire the rights and powers and be subject to the restnctcona &nd
liabilities of a member of the Company, upon the affirmative vote of a majority in intereat of
the members holding membership Interests of the Company (excluding the member

sesking to transfer his interest in the Company) either in attendance at a duly called
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' ~n'\eeating of the maembers at which & quorum exists or by written consant of the members of
the Company. The rights of tha assignee shall be subject to the operating agreement, if
any, and/or such other documents or agreements governing ihe operation of the Company
as may be entered into from time to time, provided such assignmant and admission of such
assignee as a member complies with the terms and conditions of the operating agreement
aof tha Company, if any andfor such cther documents or agresments governing the

aperation of the Compaty as may be entered into from time to time.

ARTICLE IX. RIGHT TO CONTINUE BUSINESS/
DISSO N OF COMPANY

Upon the death, retirement, resignation, expulsion, bankruptcy or dissclution of a
member or upon the occurrence of any other event provided in the operating agreement, if
any, cf the Company, any other agreement governing the operation of the Ibari:wpani/ or
under the Act, the Company shall be continuad uniess the members glect to dmsoiva the |
Company, either upon the affirmative vote of a majority in interest of the memhérs of the
Company, which vote is taken at a duly called meeting of the mambers at which a quofum
is pregent, or by writtan consent of the members of the Company, in which e;;anllf;;the
Company shall be dissolvad, Upon any such oceumence, the trustee, receiver, executor,

administrator, committee, guardian or conservator of such Member shall have all the rights

of such Member for the purpose of settling or managing its estate or property. subject to
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' éatiafying conditions precedent to the admission of such assignee as a substitute Member,
The transfar by such trustea, receiver, executor, administrator, commitiee, guardian or
conservator of any Company Interest shall be subject io alt of the restrictions, hersunderto
which such transfer would have been subject if such transfar had been made by such
bankrupt, deceased, dissolved, liquidated, terminated or Incompetent Member. The

foregoing shall apply to the extent permitted by applicable faw.

ARTICLE X. RETURN OF CAPITAL

No member shafl have the right 1o demand the retumn of his or its contribution to
capital except as provided in the Company's regulations or operating agreement, i any,

then in existence.

ARTICLE Xi. AMENDMENT TO ARTICLES OF ORGANIZATION

Members may adopt, alter, amend or repeal any provision of the Articies of the
oL

Organization upon the affirmative vote of a majority in interest of the me;mhers of the

Company which vote is taiken at a duly ealled maeting of the members at which a quarum

H . 1
is present, or by writtan consent of the members of the Company. R :

ARTICLE Xti. OPERATING AGREEMENT
Pursuant to Section 608.423(1) of the Act, the members of the Company may adopt,

alter, amend or repeal an operating agreement or any provision thersof, upon the

affirmative vote of a majority in interest of the members of the Company In attendance at a
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'meeting of the members duly called at which a quorum exists, or by written consent of the

members of the Company.

ARTICLE X1ll. LiMITATION ON AGENCY AUTHORITY OF MEMBERS
Pursuant to Sectiocn 608.4235 of the Florida Limited Ligbifity Company Act, no
member of the Company shall be an agent of the Company solely by virtue of being a
member, and no member shall have authority to incur debt or contractual ability on behalf
of the Company solely by virtue of heing a member,
ARTIGLE XIV. PURPOSE
The Company's business and purpose shall consist solsly of the acquisition,
ownership, maintenance, rental and sale of real property (the "Property") and such
activities as are neceasary, incidental or appropriate in cannection therewith,
ARTICLE XV, TITLE TO COMPANY PROPERTY
All property owned by the Company shall be owned by the Company as an entity
and, ingofar as permitted by applicable law, no Member shall have any ovmersth interest
in any Company property in its individual name or right, and each Member's :Mérinbarajhlp

Interest shall be personal praperty for all purposes. o

ARTICLE XVI. SEPARATENESS/QPERATIONS MATTERS -
The Company shall: -

A "o
(1)  maintain books and records and bank accounts ssparate from those
of any othar person;

(2)  maintain ts assets in such 2 manner that it is not costly or difficult to
segregate, identify or ascertain such assets;

(3) hold regular meetings, as appropriate, to conduct the business of the
Company, and observe all cusfornary organizational and gperational
formalities;
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(4)  haold itself out tv creditors and the public as a legal entity ssparate and
distinct from any other entity;

(5) prepare separate tax returns and finanolal statements, or if part of a
cansolidated graup, then it will be shown as a separate member of
such group;

(6) allbcate and charge fairly and reasonably any comman employee or
averhead shared with affiliates;

{7) transact all business with affiliates on an am's-length basis and
pursuant to enforceable agreements;

(8) conduct business in its own name, and use separats stationery,
invoices and chocks;

(9 not commingle ita asssets of funds with thazs of any other person; and
(18} notassume, guarantee or pay the debis or cbligations of any other

person,

IN WITNESS WHEREOF, the undersigned Inifial member hag executed the

foregoing Artictes of Qrganization as of this !5{’ day of jgpfﬁmb_ﬂ. 2005.

MEMBER/MANAGERS:

7

UniTH A DRODER
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608.415 OR B08.507, FLORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY
ORGANIZED UNDER THE LAWS OF THE STATE OF FLORIDA, SUBMITS
THE FOLLOWING STATEMENT IN DESIGNATING THE REGISTERED
QOFFICE/REGISTERED AGENT, IN THE STATE OF FLORIDA,

1. The name of the limited liability company is:
K2 PROPERTIES, LLC

2. The name and address of the reglatarad agent and office is:

William 3. Kramer
Greenspoon Marder Mirschfeld Rafkin
Roas Bargor & Abrams Anton P.A.
2255 Glades Road, Suite 411-E
Boca Raton, FL 33434

Having been named as registered agent and to accept service of process for the above
stated limitad fiability company at the place designated in this certificate, |
heraby accept the appolntment as registered agent and agree o act in this
capacily. !further agree to comply with the provisions of aff statutes relating
to the ppoper and gomplets performance of my duties, and I am familiar with

an pt Igations of my position as registered agent, "

Williap?'S. Kramer

T :
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