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ARTICLES OF ORGANIZATION
OF

CAROLINA FROPFERTY HOLDINGS, LLC
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The undersigned, for purposes of forming a limited liability company under the laws of

Florida, bereby adopts the following Articles of Organization:

ARTICLE L
Name

The name of the limited Hability company is CAROLINA PROPERTY HOLDINGS,
LA {the “Company™)

ARTICIE D
Duration

This Company shall exist on the date of the filing of these Articles of Organization with
the Secretary of State of Florida, The duration of the Company shall be perpetual.

ARTICLE IT}

Nature of Business and Mailing Address

This Company is organized for the purpose of transacting any ot afl lawful business. The
mzujling address and the street address of the Company”’s initial principal office is: 7270 N.W.
1

Street, Misami, Florida 33126,

ARTICLE 1V
Initigl Registered Office Agent

The nawe of the initizl registered agent of the Company is Weiss, Serota & Helfinan,
P.A., Attention: Vivian de 11z Cuevas-Diaz, and the street address of the initial registered office
of this Company is 2665 South Bayshore Drive, Suite 420, Miami, Florida 33 133,

ARTICLEY
Indermnificar

This Company shall indemnify to the fitllost extent permitted under and in accordance
with the laws of the State of Florida any person who was or is & party or is threatened to be made
4 party 1o any threatened, pending or completed action, st or proceeding, whether civil,
crirmninal, administrative or investigative by reason of the fact that he is or was manager, member,
director or officer of the Company, or is ar was serving at the request of this Company 28 a
manager, member, officer, trustee, employer or agent of or in any other capacity with ancther
company, partnership, joimt venture, trust or other enterprise, against expenses (including
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attomey fee’s), judgments, fines and amounts paid in settiement and reasonably incurred by him
in connection with such action, suit or proceeding, unless such person breached or failed to
perform his duties as an manager, member, officer, employee, or agent of this Company and
such breach canstitutes:

{1) & violation of crimjnal law, unless the manager, momber, director, officer,
empioyee ar agent hiad ressonabie cauge to believe his conduct was lawful or had oo reazonable
cause to believe his conduct was ualaewful;

{2) & wausition from which the manager, momber, diractor, officer, employee, agent
derived an improper personal benefit, either directly or indirectly; or

(3)  recklessness or an act of omission which was comnmitted in bad Eith or with
malicious purpose tn a manner exhibiting wanton and wilifiil disregard for human tights, safety,
0 property.

A judgment or other fingl adjudication against a manger, member, director, officer,
employee or agent of this Company in any criminal proceeding for vialation of criminal law
shall estop such person from contesting the fact that his breach or failure to perform constitutes a
violation of the criminaf Taw, but such judgment of other final adjudication shall not estop such
person from establishing that he has reasonable cause to believe that his conduct was lawfir! or
had no reasonable cause to believe that his conduct was unlawiil.

This indemuification provided by this Article shall contime as to an Indemnified Pesson
who has ceazed to be 3 manager, mamber, director, or officer, or employee and shall inure to the
benefit of the estate, heirs, personal representatives, beneficiaries, exesutors and administrators
of such » person. All rights to indemnification and advances under this Article shall be deemed
to be a contract between the Company and each Indemnified Person at any time while this
Asticle is in effect. Any repeal oy modification of this Article or any repeal or modification of
relevant provisions of the Florida Limired Liability Company Act ar any other applicable laws
shall ot in any way diminish the rights to indemnification of such Indemnpified Person or the
obligation of the Company arising hereunder for claiins relating to matters occurring prior to
repeal or modification.

ABTICLE VI
Maaagerent

Thiz Company will be managed by a2 member manager in accordance with the Operating
Agreement of the Company. The number of member manager(s) may be increased or
diminished from time to time by the Members, The initial member manager, shatl serve umil the
first annual meeting of the members, or until his successors are efected and qualified.
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The names and street address of the initial member manager of the company is:

Sergio Pino 7270 NW 12th Steeet, Suite 410
Mizmi, Florida 33126

ARTICLE VII
Amendments

This Company reserves the cight to amend or repeal any promsnons contmned in these
Articles of Organization, and any right conferred upon the Members is subj resefvation,

IN WITTNESS WHEREOF, the undersigned authotized ives ¢f the initiat
members bave executed these Articles the 24F day of August

STATE OF FLORIDA )
COUNTY OF MIAMI-DADE )
The foregoing instrument was acknowledged before me this 57 day of August 2005, by

Sergio Pino, who is personally knowt) before me or who kas produced as
idcnnﬂcaﬂon

Notary Public, State of F
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ACCERPTANCE BY REGISTERED AGENT

Having been named to sccept service of process for the abova gtated Limited Liabitity
Company. at the place designated in this Certificate, T hereby agree to act in this capacity, and T
further agree to comply with the provision of all statutes reiative to the proper and complete
performance of my duties,
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