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@ ARTICLES OF ORGANIZATION FOR
SURESIDE BEACH FLATS, LLC

A FLORIDA LYMITED LIABILITY COMPANY

ARTICLYE I - Name
The name of the Limited Liability Company is:
SURFSIDE BEACH FLATS, LLC

ABRTICLE I - Address

The mailing address and streat address of the principal office of the Limited Liability Company
in the State of Florida is 6450 W 21 CT, HIALEAH, FL. 33016. The Board of Managers may
from time to time move the principal office to another address in Florida,

ARTICLE III - Duration

This Limited Liability Company is 10 exist perpctually. The remaining members may vote to
continue the Limited Lisbility Company’s business without regard to the death, retirement,
resignation, cxpulsion, bankruptcy or dissolution of a member or the occurrence of gay other
cvent which terminawes the contintcd membership of a member in the anteﬁg.,mbﬂ’(ty
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The Limited Lizbitity Company initiaily is to be managed by a managing member and Lh'e nagme "
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Name Address
6450 West 21 Court, Suite 301
Delgado Brothers Real Estaie Development, Inc. Hialeah, Florida 33016
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ARTICILE V - Membership

Initjally, the Limit=d Lisbility Company shall have two meenbers. The name and address is:

Nams Address
6450 W. 21 Court, Suite 301
Delgado Brothers Rea! Estate Development, Inc. Hialeah, Florida 33016

7900 NW 155 Street, Suite 201
Power One Real Estate Development, LLC. Miami Lakes, Florida 33016

All memberships shall be payable in cash, notes or other property af a valuation to be fixed by the
Board of Managers at a mecting called for that purpose. Property may be purchasced or paid for
with memberships at a just valuation to be fixed by the Board of Managers. The members by
unanimous vote may sell further memberships as they deem necessary at g price to be detcrmined
in their discretion. Any new membership interests shall reduce the existing percentages pro-rata.
However, whenever new membership intetests are sold the existing members shall have
preemptive rights.

ARTICLE V) - Admission of Additional Merihers ot =

o wn
The tight, if given, of the rémaining merobers to admit additional members and e termiand

conditions of the admissions shall be set forth in the Regulations adopted by the mcm’bt:rs o
(’r R v

ARTICLE VII - Members Rights to Continue Business v o

——
—

The right. if given. of the remaining members of the Limited Liability Company to qg_ﬁimucﬁhc
business (on the death. retirement. vesignation, sxpulsion, bankruptcy. or dissolulign of a
member of the occwrence of any other event which terminates the continued m wh:p of a
member in the Limited Liability Company) shall be set forth in the Regulations Z‘Qﬁ' ed by the
members.

CLE VIII - Initial and Avthorized Capitsl

The amount of capital with which this Limited Lisbility Company will begin business is not less
than $100.00 to be contributed as set out in Anicle V. The authorized capital shall be
$10.000,000.00, but may be increased by amending these articles as provided in Article IX.
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ARTICLE [X - Amendment

These Amicies of Organization peay be amended in the tnanner provided by law. Ewvery
amendment shall be approved at a members' meeting by 2 unanimous vote of the membership
entitled to vote thereon, unless all the managers and all the members sign a written statement
manifesting their intention that 2 certain amendmment of these Articles of Organization be made.

X - Beoictered Office and Registered Agent

That SURFSIDE BEACH FLATS, L1.C., desiring to organize under (he iaws of the State of
Florida, with its principal office as indicated in the Articles of Organization at the County of
Miami-Dade, State of Florida, hereby designates Oscar Delgado as its Registered Agent. 1o
sceept services within the Siate. The street address of the registared office of the Limiled
Liability Company shall be 6450 w. 21 Ct., Suite 301, Hialeah Florida 33016.

IN WITNESS WHEREOQF, the hand and seal of the members in Miami-Dade County.

State of Florida, this Mday of 14"%\'51&' , 2005.

SURFSIDE BEACH FLATS, L.L.C.
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE FOR THE SERVICE
CF PROCESS WITHIN FLORIDA, NAMING AGENT UPON WHO PROCESS MAY BE
SERVED.
In compliapce with Section 48.091, Florida Statutes, the following is submitted:

FIRST: That Surfside Beach Flats, 1.L.C.. desiring to organize or qualify undey the laws

of the Stawe of Florida, with its principal place of business at the County of Miami-Dade, State of
Florida, has named Oscar I. Delgado, as its Agen! 1o aceepr service of process within Florida.

Having besn named to accept service of process for the above stated Limited Liability
Company. at the place designated in this certificate. T hereby agree to act in this capacity, and ]
further agree 1o comply with the provisions of all statutes relative to the proper and complete

performance of my duties.
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