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ARTICLES OF ORGANIZATION
oF

COLONY COURT HOTEL, LLC

Purzuant o the Fiotida Limited Liability Company Act, the undersigned, acting as crgsnizer of a
limited fiability company, hereby adopts the following Articles of Organization for such company:
Article T
NAME
The name of the limited liahility company (herein the “Company™) is:lCuIm-:y Court Hotel, LLC

Articie 11
PRICIPAL OFFICE

The mailing address and the principal office of the Company is:411 N. 1.8, 1, Second Floor, Fart
Picrce, FL 34950,

Artiele T}

DIITIAL REGISTERED AGENT AND OFRICY

The name and mailing address of'the Company’sinitial Registered Agent for service of process in the
State of Florida shall he:Edward W. Becht, 321 South Second Street, Fort Pierce, Flovids, 34950,

Article [V o
EXISTENCE

iss

The Company'sesistence shall be perpetual and shall be effectiveupon the filing of thess Articlesof
Qrganization with the Florida Department of State.

Ariiele V)
OF OWNE

L4955 i ol

guity Qwnership: The maximum number of unity of equity

ewnership ugits the Company is authorized to have ontstanding is 10,000 3mits, al! of which shall be identical
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unitz.

Seetion B First Lion: The Compeny shall have 2 first Fiettupon the units ofany Member for any
debt or ligbility owing by such Member to the Company.

Section ©  Rigltt fo Redeswn Units: With regand to any other power to purchase units of the
Company as permifted by law, the Company may purchase outstanding units in a0 atmount not to exceed its
capital, paid-in surplus and retained eamings.

Ssetion D Trzasfer.of Units of Indekind Member If @ Member shall be indebted to the
Company, the Compu_ny may refuse to consent to 2 transfer of his units until such ndebtedness is paid,
provided 2 copy of this Section or the substance thereof s writtett or printad upen the Certifieates :q:rescntmg
such units,

Article VI
ORGANIZFRMEMBER

These Astickes of Organization are executed this [ﬁ day of _Q%Ei__‘ 2003, by the
following Member, or Members, or an authorized representative of a Member: Edward W. Becht,
Authorized Representative for Ft. Pierce Hotel Parizers, LLC, and JAS Colony Corp.

Article V
PURPQSE AND FOWER

The Comparty shall be formedfor any lawful purposes and shall kave unlimited power to engage in

* and to do any lawfel act conceming and all Iawful businesses forwhich companies may be organized underthe
Florida Limited Liability Company Act. In connection with the above-mentioned putposss, and without
Intending to limit the above-mentioned purposes, the Company shali have the power to invagt its funds in real
property avid gecurities, to acquire, own and dispose of real and personal property, and to do all other acts
incidental and necessaryto the sccomplishment of the foregoing purposes, 1o the sxtent peraitted under the

" Florida Limited LiabilityCompany Act.
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Article VI .
MANAGEMENT
" The Company is to be managed by 8 Member-Manager or Member-Managers. The Member.

Managen(s)of the Companty shall be named pursuant to the Operating Agreement of the Comparty. The mital
Member-Managens) of the Company, who shali serveas such until his/their successor(s) is/are elected and
shall be qualified sre:

Office MName and Address

MemberMinager £t. Pierce Hotel Partners, LLC

411 N, U.S, Highway 1, 2 Floor
Fort Piescs, FL 34930

Member-Marager JAS Celony Corp.
2873 NE 1917 Strest- Sie. 402
_ Aventura, FL 33180

Artjele IX
INDEMNIFICATION
The Company shall indemnify any Member and/or Member-Manager who is or was a party, of who is
threatened to be made a party, to any threatened, pending or completed dction, suft or proceeding, whether
civil, eriminal, adminisrative or investigative, inciuding all appeals, by reason of the fact the such Member
and/ot Member-Manageris or was s Member, Officer or employeeof the Company, ot is orwéswvh:garﬂle
request of the Company as 2 director, trustes, officer or gmployee of another limited lability company,
comporation, pmtxmhap, joint ventur'a, trist or other eswerprise, against sny and all 2xpenses (meluding
reasonable attomeys” fees), judgment, decraes, fines, penalties and amounts paid in setflement, which were
actally and teasonably incurred by such Member and/or Merber -Manager in connection with such action,
suit or proceeding. The Company shall not indemnify any Memberand/or Member-Mavager in the 2ventoft
(D) a breach of such Member andfor Member-Mansger’s duty of loyalty to the Company ot s

Wembers,
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(i) actzs or omissionsnot in good faith or which involve intentional misconduct or knowing violation of
the law,

(iil) a transsetion from which such Membet and/or Mﬁnbea‘-Manngﬂdt.ﬁVed an improper personal
benefit,

(iv) acis or omissions for which indemaification is prohibited under the Florida Limited Liability
Company Agt, or

(v) judgments, penalties, fines,and settiementsarising from any proceeding by or in the right o;‘the
Company, or against expenses in any sueh ¢ass where such Member and/or MemberManager shall be
edjudged Hablcto the Company.

Any indemusification provided for in this Article (unjess ordered by a sowrt) shall be made by the
Company only as authorized in the specific sase upon a determination that indemnification of the Member
and/or Member Manager is proper in the circumstancesbecanse such Member and/or Member-Manager had
met the applicable standard of conduct sct forth in this Asticle. Such determination shall be made:

(7} by the Members of a majority vote of 2 qrorum consisting of Members who were nof parties to such
actions, suit or proceeding;

or (ili) by speciat legal counsel, selocted by the Members by vote a5 set forth in (i) zbove.

The indemaification provided in this Article shall not be deemed exclusive of any other rights to which
a person Indemnified may be entitled under any agreement, vots of Menthers, or disinterested Officers or
otherwise, both as to action in the official capacity of such pe@n and as to action in another capacity while
holding such offics, and shall continue as 10 2 person who has cessed to be an Officer or a Member and shall A
mure to the benefit of the heirs, executors, and administrators of such person.

Article X
AMENDMENT QF ARTICLES, OF ORGANIZATION

The Company reserves the vight to amend, aller, change, restate or repeal any provisions, or ail
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provisfons, contained in these Articles of Organization in the manmer now or hereafter prescribed by stante,
and all rights conferred upon Members herein are granted subjoct to this reservation.

Signature of Member or suthor{zedrepresentativa of Member.

Dated mkﬂéyaf 7 2005.
w @J{’

Edward W. Becht, Authorized Representative for
Ft. Pierce Hotel Pariners, LLC and JAS Colony
Corp., Orgunizes/Members

STATE OF FLORIDA,
COUNTY OF ST.LUCIE

The foregoing instrument was acknowledged before me this H day of @_‘%_,

2005, by Edward W. Becht, Authorized Representative for FL Pieres Hotel Partners, s JAS

Colony Corp., Membem, who is personally known to me _ x_ or who has produced
=4 identification and who did ____/didnot __x_  take an cath,

1IN WITNESS WHEREOF | have hereunto set my hand and affixed my officialseal on the day and

yanr ghovs written,
NOTARY PUSUK-STATE OF
Chary Lyml C.olon Print: Chary
#TD448354 Title: Notary Publie State of Florida
Expires: JULY 20, 2009 My Commigsion expires: ,

Boryled Thist AdhentSc Bondlig Co.,

Having been vamed as registered agent and tosscept service of procesz for the sbove stated lintited
liability comnpany atthe place degignated in this cartificate, | heneby accept the appointment as registered agent
and agree to act in thee capmcity, 1 further agres to cotttply with the provisions of all statites relating to the
proper and complets pecformance of my dunes, and | am familiar with and accept the obligations of ay

Pposition as registered agent ay pmwded for in Chapter 608, F.S. /Z

Edw:u'd W. Becht, Registered Agent
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