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SECRETZRY OF STAT
OF LL A e oA

J. D. CHRISMAN ADVISORS, LLC

The undersigned, being all of the members of J. D, CHRISMAN ADVISORS, LLG, 2
Fiorida limfted liabifity company formed hereunder (the "Company”), hereby form a limited
campany under the laws of the State of Florida,

The name of this Company is:

J. D. CHRISMAN ADVISORS, LLC

ARTICLE Il. MAILING ADDRESS OF COMPANY

The mailing address of this Company is:

800 Palm Trail, Suite 2
Delray Beach, FL. 33483
Attn: Dennis Loe

ARTICLE Nl. STREET ADDRESS OF COMPANY

The street address of the principal office of this Company is:

800 Pailm Trail, Suite 2
Deiray Beach, FL 33483
Attn: Dennis Lee

ARTICLE IV. REGISTERED AGENT AND REGISTERED AGENT ADDRESS

The name and the street address of the registered agent of this Company in the

State of Florida shall be:

HOS000184502 3
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William S. Kramer CSCCRETARY OF STATE
Greenspoon Marder Hirschfeld Rafkin FoL L HABZEE, FLORIDA
Ross Berger & Abrams Anton P.A.
2255 Glades Road, Suite 411-E
Boca Raton, FL 33431

ARTICLE V. DURATION
in accordance with Section 608.403(1)of the Florida Limited Liabitity Company Act
("Act"), the term of existence shall begin the date these Articles are flled and lis duration
shall be perpefual, unless otherwise dissolved or terminated by the unanimous wiliten

agresment of members or pursuant to an event described in Article [X of these Articles of

Organization.

ARTICLE VI. MANAGEMENT

The Limiied Liabllity Company is to be managed by manager(s) who are member(s).
The names and addresses of the managing members are set forth below. The managing
members shall serve as managers until the first annual meeting of members or until their
successors are elected and qualified. No member shall have authority to incur debt or
contractual liability on behalf of the Compaﬁy solely by virtue of being a membaer.
Jeff W. Staley
800 Palm Trail, Suite 2
Deiray Beach, FL. 33483
Dennis D, Leo

800 Palm Trall, Suite 2
Delray Baach, FL. 33483

HO05000184602 3
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Christophar T. Glatz LLAHASSEE, Fi, URIT.EA
800 Palm Trail, Suite 2
Delray Beach, FL. 33483
TICLE VH. ‘OF ADDITIO RS

Pursuant to Section 608.4232 of the Act, the Company may admit additional
members upon the unanimous vote of the mernbers, either in attendance at a duiy called
meeting of the members at which a quorum exists or by written consent of the members of
the Company. Any new membar which is approved by the members of the Company as
set farth herein shall become a membsr of the Company upon payment of the contribution
to the capital of the Company as established from time to ime by the members, and upon
such member's agreement to comply with these Articles of Organization, its operating
agreement, if any, and such other documents, stafutes, rules, operating agreement or

guidelines as the members may from time to time determine in their sole discretion.

TIGLE Vill. Ry OF ASSIC T CO B
An assignee of a member's interest in the Company may become a member of the
Company, and acquire the rights and powers and be subject to the restrictions and
liabilities of a member of the Company, upon the affirmative unanimous vote of the
members (excluding the rr;ember seeking to transfer his interest in the Company) either in
aftendance at a duly called meeting of the members at which a quorum exists or by written

consent of the members of the Company. The rights of the assignee shall be subject to

HO05000184602 3
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the operating agreement, if any, and/or such other documents or agreements g{ vernmg

SCLoc i (U STATE
the operation of the Company as may be entered into from t:maTt%ithé ﬁra;{!fded gi}gﬁ"‘
assignment and admission of such assighee as a member complies with the terms and
conditions of the operating agreement of the Comparnty, if any and/or such other documents
or agreements goverring the aperation of the Company as may be entered into from time

to time.

ARTIGLE IX. RIGHT TO CONTINUE BUSINESS/
DISSOLUTION OF GOMPANY

Upen the death, retirement, resignaﬂnﬁ, expulsiqn, bankruptcy or dissojution of a
member or upon the ocourrence of any other event provided in the operating agreement, if
any, of the Company, any other agreement goveming the operation of the Company, or
under the Act, the Company shall be continued untess the members elect to dissolve the
Company, either upon the affimnative unanimous vote of the members, which vote is taken
at a duly called meeting of the members at which a quorum is present, or by written
consent of the members of the Company, in which event, the Company shall be dissolved.

Upcn any such occurrence, the trusiee, receiver, executor, administrator, committee,
guardian or conservator of such Member shall have all the rights of such Member for the
purpose of settling or managing its estate or property, subject to satisfying conditions

precedent to the admission of such assignee as a substitute Member. The transfer by

HO5000184802 3
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guch trustee, receiver, executor, admmzsttator committee, guardian or conservator of any

T!{ Lr’x.\i *‘\)}FE FLBRlDA ’

Company interest shail be subject fo all of the restrictions, hereunder to which such
transfer wouid have been subject if such transfer had been made by such bankrupt,
deceased, dissolved, liquidated, terminated or incompetent Member. The foregoing shall

apply to the extent permitied by applicable law.

ARTICLE X, RETURN OF CAPITAL

No member shall have the right to demand the return of his or ite contribution 1o
capital except as provided in the Company's regulations or operating agreement, if any,

then in existence.

ARTICLE XI. AMENDMENT TQ ARTICLES OF ORGANIZATION

Members may adopt, aiter, amend or repea! any provision of the Articles of the
Organization upon the affirmative unanimous vote of the members which vote is taken ata
duly called meeting of the members at which a quarum is present, or by written consent of

the members of the Company.

ARTICLE X||, QPERATING AGREEMENT

Pursuant to Section 608.423(1) of the Act, the members of the Company may adopt,
alter, amend or repeal an operating agreement or any provision thereof, upon the
afiirnative unanimous vote of the members of the Company in attendance af a meeting of
the members duly calfed at which a quorum exists. or by written consent of the members of

the Company.
5 HO5000184602 3
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AB!!QLQ bAoA LIMITATION ON AGENCY AUTHORITY OF MEMBERS! L. ORIDA

Pursuant to Section 608.4235 of the Florida Limited Liability Company Act, no

member of the Company shall be an agent of the Company solely by virtue of being a
member, and no member shall have authority to incur debt or contractual liability on behalf
of the Company sclely by vidue of being 2 member.
ARTICLE XIY, PURPOSE

The Coﬁ1pany's business and purpose shall consist solely of the gcquisition,
ownership, maintenance, rental and sale of real property located in Florida (the "Property™)
and such actlvities as are necessary, incidental or appropriate in connection therewith.

ARTICLE XV. TITLE TQ COMPANY PROPERTY

All property owned by the Company shail be owned by the Company as an entity
and, insofar as permitted by applicable law, no Member shall have any ownership interest
in any Company property in ifs individual name or right, and each Member's Membership
Interest shali be personal property for all purposes.

IGLE XVI._SEPARATENESS/OPE MATTERS
The Company shall:

(1) maintain books and records and bank accounts separate from those
of any other person;

(2)  maintain its assets in such a manner that it is not costly or difficult to
segregate, identify or ascertain such assets:;

(3}  hald regular meetings, as appropriate, to conduct the business ofthe

Company, and observe all customary organizational and operational
formalities;

6 HO5000184602 3
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hald itseif out to creditors and the public: s a legal entity separate and

distinct from any other entity; T.; L { ;Pt ,“jﬁi{f: o ?F !QfljéiTEA
3 ef [} h

prepare separate tax returna and financal statements, or if part of a
consolidated group, then it will ba shown as a separate member of
such groun;

allocate and charge falrly and reasanab.y any common employee or
averhead shared with affifates;

transact all business with affiiates orr an amrs-length basis ang
pursuant to enfarceabls agreements;

conduct business I ils own name, aid use separate stationery,
invoices and checks;

not commingle its assets or funds with ti ase of any other person; and

not assume, guaratitee or pay tha debls or abligations of any other
persofn.

IN WITNESS WHEREOF, the undersigned members have executed the faregolng
o g g
Articles of Organization as of this _/ fday of ﬂ—{g&dxf' , 2005.

MEMBER/MANAGERS:

HO5000184602 3
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CERTIFICATE OF DESIGNATION OF - CRE 1 ‘y ¥ STATE
REGISTERED AGENT/IREGISTERED GFFI;.’:E Cophcers r;_gmg;,\

PURSUANT TO THE PROVISIONS OF SECTION 508.415 QR §08.507, FLORIDA
STATUTES, THE UNDERSIGNED .IMITED LIABILITY COMPANY
ORGANIZED UNDER THE LAWS OF THE STATE OF FLORIDA, SUBMITS
THE FOLLOWING STATEMENT IN DIZSIGNATING THE REGISTERED
OFFICE/REGISTERED AGENT, IN THE! STATE OF FLORIDA_

1. The name of the limited liabllity company is:
J. B. GHRISMAN ADVISORS, LLC

2. The name and address of the ragisterad agen and offica is;

William 8, Krame~
Greenspoon Marder Hirschifeld Rafkin
Rosa Barger & Abrams Afjston P.A,
2255 Glades Road, Suit: 411-E
Boca Raton, PL 33431

Having been namad as registerad ggent and fo accept service of process for the above
stated imited liabilily company et the glace designated In this carlificate, |
hereby accept the appointment as reglitered &genr and agroe fo act in this
capacily, |further agree o comply wiiltthe provisions of alfl staiutes relating
to the proper and compiote performanca of my duties, and | am familiar with
and gccept tfwrgatmns of my positian as registarad agent.

Date: 55/ /// 05

William-&. Kramer
GADOCSWIS\ZZZA\C022\F ORM20H0388,D0C
| ROSUODYE460Z, 3
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