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ARTICLES OF ORGANEZATION
OF

SANDLER AT it¥E RANCH, L.L.C,

The wndersigned, acting o3 the organizer of SANDLER AT RYE RANCH, L.L.C.
under the Florida Limited Iiability Compeny Act, Chapter 608, Fla, Stat., adopts the following
Antieles of Organization:

ARTICLE I - Name:

The nfine of (he liralted Hability company is SANDLER AT RYE RANCH, 1..L.C. (the
“Company'".
ARTICLE I - Address:
The meiling address and sirect address of the principal office of the Company is
255 Alhunsbun Circlo, Suite 325, Coral Gables, Florida 33134,
ARTICLE ITI - Durston:

The ptiod of durption for the Company shall be perpetual, unless dissolvod in
eocordance with the ferms of the Cperating Agreement of the Company.

ARTICLE IV - Management:

The Company is to be managed By Managers, axcept as provided in the Operating
Agrecment, and the pames and sddresses of the initlal Managers are:
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Raymond L. Golich 448 Viking Drive, Suite 220 A PE e |
Virginia Beach, Virginia 23452 7,55 pri =
L I
Nathan 1. Benson 448 Viking Drive, Suite 220 Frion i -4
Virginia Beach, Virginia 23452 -0 P 7)
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ARYICLE V - Admission of Additional Members: g S
The Company shall admit new Members onty upon the unanimous written consent of ai]
the then existing Memburs of the Cotspany.
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ARTHLE VI - Adoption of Operating Apreements

“I'ho Company shall adopt an Operaling Agreement for the Company, which Operating
Agreement may contain any provisions for the regulation and mensgement of fhe affairs of the
Company not inconsistent with these Articles of Organization, or Chapter 608, Fla. Stat.

ARTICLE VIJ - Inftial Regiztered Agent and Office:

The initial registered #gent for the Corupany shall be B&C Corporete Services of Central
Iorida, Inc., a Florids corporation, and the sireet address of the Company's inftisl registered
office iz 390 Nocth Orange Avenue, Suits 1100, Orlando, Florida 32801.

ARTICLE VIII - Amendments;

The Company reserves the right to amend any provision of these Articles of
Crganization, which amendment shall only be effectuated by the unenimous written approval of
all Mermbers of the Company,

ARTICLE IX - Indemnification:

Each individual or entity who 9 or was a Manager or Member of the Cotrpany (and the
Iwdrs, exscoor, personal representativey, administrators, suceesgors or assigns of such individual
or entity) who was or is made k parly to, or is involved in any threatened, pending or completed
uction, $uit or proceeding, whether civil, criminal, admindstrative or investigative, by reason of
tho fact thet such person 1s or was a Manager or Member of the Company (“Indenmite™), shall
be indevmifiad and held harmiess by the Company to the fillest extent permitted by applicable
Taw, as the smme oxisty or may heresler be amended, In addition to the indemnification
confersed in this Articls, the Indemniies shall also be entitiod to have paid directly by the
Company the edpenses reesonsbly incurred in defending any such procuseding against such
Indesuniiee o advance of its final dieposition, {o the fullest extent authorized by apolicsble law,
o the same oxists of may hereafter be amunded, The rights and muthority confefis® in THis
Axticle shall not be exclusive of any other right which any person may have or hcrm@[dﬁpcqhﬂc "3
under any siatute, provision of the Articles of Organization or Opexating Agroemisntiof e v
Company, sgreement, vote of Members or olherwise. Auy repeal or amendment of this Article  **"
by the Merabers of the Company shall not adversely affect any right or protection ofa Ifember  ©- -

or officor existing at the time of such repeal or anmiendment. Lirs : f;
ARTICLE X ~ Continuation of Business: RS

t e

Unoss dissolved in accordance whth the Company's Qperating Agreement, the remuainitg
Memhber or Members shall continue the business of the Company, which shall not be dissolved,
upon the death, rétivement, reslgnation, expulsion, bankruptey, or dissolution of a Membur or the
oecurrence of any oftier event which terninales the continued membership of a Member,
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N WIENESS WHEREOF, the undersigned Managers havy executed these Articles of
Organizaiion as of this THday of July, 2005.

MANAGERS:

Raymopf L. Gottlieb
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PURSUANT TO THE FROVISIONS OF SECTION 608.415, FLORIDA STATUTES,
‘HE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE FOLLOWING

|

The name and address of the regisiered agent and office is:

STATEMENT IN DESIONATING THE REGISTERED OFFICE/REGISTERED AGENT, IN
TIE 8FATE OF FLORIDA.

The name of the limited lighility company is SANDLER AT RYE RaNCH,
LA-C.

B&C Corporate Services of Central Floxida, Ine., a Flarida corparation
390 North Orange Avenuy, Snite 1100

Oriande, Floride 32801

Having becn desiprated as the Registered Agent for SANDLER AT RYE RANCH, L.L.C,, the
undersigned hereby accepts the designation and agrees to act ay the Registered Apent of said

limited liability company, and statés that it i3 familior with and aceepts its statutory obligations
&9 puch, including thote obligatony contained in Chapter 608, Florida Statutes,

Dated this ?m oy of July, 2005.
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B&C CORPORATE SERVICES OF CENTRAL
FLORIDA, TNC., a Florida corporation

BWW

Janice C. Myers, Vice President
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