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AMENDED AND RESTATED ARTICLES OF ORGANIZATITON FOR
FLORIDA LIMITED LIABILITY COMPANY

ARTICEE | — Name:
The name of the Limited Liahility company is; W ACQUIASITIONS, 1L1.C

ARTICLE IT — Address:
The mailing addross and the streel address of the principal office of the Limited Liuhility
Campany is:

Pringipal Office Adidress: Mailing Address:
dckell Koy Drive 848 Brickefl Koy Drive .
Su m: 449? o Buite 4408
Migmi, Ploridassagy o Miami, Floridn asgag
: e
ARTICLE IH ~ Registered Agent, Registered Office & Registered Agent’s o1
Signature: = e
The name and the Florida street address of the registered agent are: : t
Muoizes T. Grayson, Esq. a4
Blaxberg, Grayson, Kukofl & Segal, P.A .
25 SE e Avenue i =
Suite 730 -
Miami, Florida agim1 s

Having heen numed us registered agent and to aceept sorvice of process for the abiive
stated lnilted Habkifiny compuny at the place designated in this cortificate, T E:e:f-?n;
aceep! the appointmeni as registered agent and agree (o aet in this capacity. [ further
agree [o comply with the provisions of all statutes reluting o proper end enmplete
performernce af myyp duties, ard § :.%y apili % wtt czm:f zzcrz*p! Hue vbligations of my

position as registered agend us p;:P il

Regisiersd s Stgnaiure

ARTICLE IV - The purpose of the Corporation shall be limited to owning, opersting,
munuging ami leasing the property sommonly known ag 200 SW 13t Street, Miami,
Florida {the ’ "mp{:rtv} amd anetivitles incidental thereto,  The Corporstion shall be
prohibited from inewrring indebtedness of nny kind other than {or the mortgage Joan aid
uther indebtedness (the "Tndebtedness") incurred in Gwvor of Bear Stearns Commereial
Moripage, Tre, and s successors and assigns with respoct o the Indebledness
("Lender™) and Uradde poysables incurred in the ordinary course of business.

ARTICLE V - The only member of W Acquisitions, 1.LC shall be Pulblue TToldings, LLC,
a Florida limited Habiily company, 848 Brickell Key Dirive, Suile 4405, Miuami, Fl,
33131

ARTICLE VI - The following provisions regulate the lnteroal affairs of the Corporation:

1. A wanimous vole of the Membor is required 1o take or ecause W
Acqguisitions LLOC to ke any of the following actions:

{a} causing W Acquisitions, LLC to become insalvent;

(1 050601400 473)




0871072005 12:04 FAX H 0032005

G2 -gH-un 28i8Y KARAMUROUD IN=A%1 458015 PE3/0E
) . (b} commencing any case, proeeeding or vther a::’non on behalf of W

Acqjuisitions, LLC under any exivting -or futore law of any
Jurisdietion relating o bankmptc:y, insolvency, reorgnnization or
" velef of de'btors.

{c} instituting procecdiugs to have W A.cqmsmons LLG adjudieatcd
as hankrupt or insolvent;

(d}  cousenting to the institubon of bmmpmy or msnh'ency
procéedings agninst W Acquisitions, LLG;

{e) filing a petmon or consent to a petition seeking reorganization,
' amnze.mcnt justment, winding-up, dissolution, composiiion,
uidation or orﬂeu:r relief on' behalf of W Acuisitions, LLC of its

dcbrs under any foderal or state law relating to bunkruptey; .

{f} seaking or consenting 1o the appointment of a vecedver, I tar, )
a.vsignee, trustoe, sequestrator, custodian or any similar ial for
ans, LLC or a substantial portion of the properties of
W Acqu;mHomt. LG

(@ numizg any nssignment for the benefit of W Asquisitions, LLCs
OTS; oF

{k)  taldng any activn or comsing W Acqmsz!:ons, 11C to take any
© action th furtherance of any of the foregoing: .

s For so Jong us the Indebtedness is cutstunding, W Acquoisitions, LLE shall
nt}t,

,(n) amendthe Ariiz:!z:mf Grgﬁaizaﬁonér opemﬁng agreement, if any:

(b).  engsgeinany ‘business notivity other tlan as et fnrth in Artiole v
or,

Gy dissolve, hqmdate. copsolidate, merge, of ‘sall ol or é:uh:;wnmﬁy
. ol of W Acquisitions, LIC's essety;

% ' W Soquisitions, LLC shall;

C(a) eot: commingle its assa;:, withthose of any other eutily and hold ita
assels in its own name;

&) conduet its owmn business in fts own name;

{c)  mauintain bank accounts, hooks, records, devounts and ﬁn:anm:s}
st:atements seporate from any other entity; i

(4 maintain its hooks, resords, resclutions and agreements as official
- records and separate from vy other entityy’

{2} pay its own Habilities out of its own funds;

(Ho5066900373
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n maintain adeguate capital in Hght of contemplated business
uperalions;

(]} observe all imited lability company fortudities;

)] maimtain an arm's length vclationship with its affilintes;

(i pay lhwe salaries of is own employees and maintain o sufficient
number of anployees In light of contemplated  business
operations:

(3 not guarantee or heeome obligated for the debts of any other entity
or hold out s credit as being available to sntisfy the obligations of
othuors;

{k} not geguire obligations or securities of affiliates or its member,

{13 pot make loans o any other person or antity:

(m}  alocste fairly and reasonably any overhcead {or shared office space;

{11} use separate stationery, invoices, and checks;

{0) not pledge its assets for the benefit of sny other entity;

{m hold itself oul as a separate entity and correct any known
misunderstanding regarding its separate identity; and

{q) not identify tsell or any of s alfiliates as o division or part of the
other,

4. The Member of W Acauisitinoms, LLC is to consider the interests of the W
Acquisitions, LLC s ereditors in conncetion with all corporate actions,

ARTICLE VI - Any and all W Acquisitions, LLCs obligations o indemnify s direetors
and officers shall not constitute a claim against W Acquisitions, LLC, as long as the
Indebtednoess i outstanding.

ARTICLE VIH — Manager(s) or Managing Member(s):
The name and address of cach Manager or Managiog Moember Is as foellows:

Title ame and Address:
"MOGR" = Managoer
“MOMR" = Managing Member

MGMR _ ] Palblue Holdings, LLG .
848 Taickell Key Drive, Suite 4405
Munnd Floride sz

HoS 000 1900 3‘?‘5}
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NOTE: An additional articlc must be added if an effective datc is reqguested.

REQUIRED SIGINATURE: .

Signamrg of or ory oxydsocioed £ of o znct
o acepfdiancs with sation 6GR.408(8), Finriis Ruturar, the
3 1 sifirpinsion mmuter the ponnitdes of

Jot of this ¢ 2 o
perjury Wit The Sacte 5tated harein uretzue )
Simop Kuram
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