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ARTICLES OF ORGANIZATION

!

OF ’

PAVOUD PROPERTIES, LLC |
!

i

Pursuant to the Florida Limited Liabiltity Company Act the undersigned, acting as organizer

of a limited liabilily compuny, hercby adopts the following A.mcies of Qrganization for such
Company: 3

Article T |
Namg i

;
The name of the limited liability company is DAVQUD PROPERTIES, LLC,
Acrticte I :
Compapy Existence .
|
The Company's existence shall be perpetual and shall be effective upon the (iling of these
Articles of Organization with ihe Florida Departraent of State. %

t
Article HI §
ni nity Qwpershi ;
Sectiona.  Authurized Units of Equity Ownership The Campany shall have the power

1o issue one or mors classes of Membership lnterests having various nghts preferences, priviluges
snd yestrictions thereof,

H

£

ScetienB. esmﬁlggs on D;gg%ﬂmn of Units. No Mcn:ﬁbe:r of this Cornpany shall sell,
transfer, convey, pledge, give. distribute or encumber any unit or units in the Company without first
giving notics in writing to the Comapany of such intended disposition and without ﬁrﬁsg;pur@ the
writien approval of Members of the Company owning 100% of the then-issued agd f?&}tét:ﬂfﬁmg -
Membership Units ol the Company However, nothing contained herein shall preveat gﬁ}.m@_z_ﬁon i
by operation of jaw of such unit or units, provided that in such casc a transferec qhﬁ{bg;hamia by =
the provisions contrined in this Section in the same manner as an o ynai Member. 2732
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- Article 1V Z
Iste cpt And ce
The address vfthe initial Registered Office of the Company 15 444 Brickell Avenue. Ste. 300,
Miami, FL 33131 and the nume of its initial Registered Agent af such address is Stewart A, Merkin,
Artlele V |
Principal Officg ;
‘The mailing address and strect address of the principal nfﬁce afthe Compuny {5 444 Brickell
Avenue, Ste. 300, Miami, FI. 33131,
Artiele VI *
Organizer
The name and address of the organizer is:
Stewart A. Merkin, Esq. g
444 Brickell Avenue, Ste. 300 \
Miami, FL 33131 ;
|
Article VIT z
u WL :
|
The Company shall be formed for any lawful purposes and shalk have unlimited power to
enyape in and to do any fawful act concerning any and all lawful busmeqm:s for whichk companies
smay be orgonized under the Florida Limited Liability Company Act.
Articte VII ;
Mapagement §
The Company is to be managed by managers. The pame and address of the manager is
Marila Stavrou, 444 Brickell Avenue, Ste. 300, Miami. FL 33131, }
Article IX | —
Indemnification ‘ T =2
’P-:G
The Company shall indemnify any Member and/or Officer wha is or was 2 pafly or is aw

threatenod 1o be made a party, to any threatened. pending or completed action, guil ug:g}’gceedmg, -
whether civil, crivninal, administrative or investipative, including all appeals, hy ressShe!l thétuct il

that such Membor and/or Officer is or was a Member. OlGcer or employee of the C.amm?f’y, orjsor

was serving 2t the request of the Company as a director, trustee, oflicer or employdg 6F angiher o

limited Hability cotnpany, corporation, partnership, joint venture, trust or ather entetgFIsE, aggnst
| St et!
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z
any and ail expenses {inchading rcasonyble attormeys’ fees), judgments, decrees, fines, penalties and
amounts paid in settlement, whick wore actually and reasonably incurred by such Member andior
Officer in connection with such action, suit or proceeding. The Cumpany shall not indemini(y any
Member and/or Oflicer in the eveont of (i) & breach of such Member and/or Officer’s duty of Toyalty
1o the Company or its Members, (37) acts or omissions not in pood fith.or which involve intentional
misconduct or knowing violation of the law, {iii} a transaction from which such Member andfor
Officer derived an improper personal benefit, or (iv) acts or omissions (or which indemnification Is
prohibited under the Florida Limiwd Liubility Company Act, or (v} judgments, ponalties, fines, and
seitloments arising from any proceeding by or i the right of the Company, ot dgainst cXpenses in
any such case where such Moember and/or Officer shall be adjudged Hable to the Company. Any
indcmunification provided for in this Article (unless ordered by @ court) shall be made by the
Company only a5 authorized in the specific casc upon a determination that indemnification of the
Member and/or Qfficer is proper in the circumstances because such Member and/or Officer had met
the upplicable standard of conduct set forth in this Article, Such dotermination shall be made: (i)
by the Members by & mujority vote of 2 quorum consisting of Members who were not parties 1o such

action, suit, or procceding: or (i) by special legat counsel, selected by the Members by vote as set
forth in (i) abowve. |

The indemnitication provided in this Article shall notbe dccrimd exclusive of any othor rights
to which a person indemnified may be entitled under any ugrecment, vote of Members, or
disinterested Officors or otherwise. both as to action in the official capacity of such person and ax
to action in another capacity while holding such office, and shall continuc 2s t©o 2 person who has
¢tased (o be an Officer or & Membar and shall inure to the benefit of the heirs, executors. and
adminisirators of such person. !

H

{

Article X :
Amendmont Of Artivles of Organieation

‘The Company rescrves lhe right to amend, alter, change, or !E'Cpeai any provisions contained
in these Articles of Organization in the manner now or hereafrer preseribed by statute and all rights
conferred upon Members herein are granted subject to this reservation.

Stoeart A. Merkin, Esg.
Authorized Represeniutive of Member
j

Dated: June 14% , 2005.
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TR et LN F.ES
ACCFPTANCE OF REGISTURED AGENT
1IAVING BEEN NAMED AS REGISTERED AGENT AND Tb ACCEPT SERVICE OF
PROCESS FOR THE ABROVE STATED LIMITED LIABILITY COM PANY AT THE PLACE
DESIGNATED TN THiS CERTIFICATE, [ HEREBY ACCEPT THR APPOINTMENY OF
REGISTERED AGENT AND AGREE TO ACT IN THIS CAPACITY, | FURTHER AGREETO
COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATING TO THE PROPER AND
COMPLETE PERFORMANCE OF MY DUTIES. AND ] AM FAMILIAR WITIL AND ACCEPT
THE OBLIGATIONS OF MY POSITION AS REGISTERED AGENT.
H
SIGNATURE :
Sietvart A, Merkin, Esq.
DAYE: Juna 14™ 2005 ,
é
; —t -
i o 2
FILED BY: ; cm g -
STEWART A. MRRHELN, ES3. :
t44 DRIGKELL AVT., §12, 300k = —
MYAMI, FL 33131 ot = %.—m
TEL. 305-157-3406 FAX 305-38R82490—
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