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ARTICLES OF ORGANIZATION
OF

SELPAN PROPERTIES LLC

'I'f}a un.:ie.rsigngd, ft_zr the purpose of forming a limited liability company under
the Florida Limited Liability Company Act, Florida Statutes Chapter 608, hereby
makes, acknowledges, and files the following Articles of Organization.

ABRTICLE 1 - NAME
The name of the limited liability company shali be SELPAN PROPERTIES LLC,
{"Company™}.
Fi ~ AD
The principal place of business of the Company in Florida ghall be 628 West
&ath Street, Hinsdaile, Florida 80521 and the mailing address shalf be the same.
TiGL -E v E

These Articles of Organization shall be effective immediately upon approval of
the Secretary of State, State of Florida.

I =
Tl - DURAT! =5 = T
. , . 2 F
Subject to the provisions of Article 8, the Company’s existence shai{3amingte
n& later than 99 years from its date of commencement, unless the Companiizeaffer m
dissolved as provided in thasse Articles of Organization, =T - o |
-
L R
e
&
TICLES - P AND S A
>

The general purpose for which the Company is organized is 1o engage in the
business of real estate investment, buying, selling and renting and to transact any
lawful business for which a limited liability company may be organized under the laws
of the State of Florida. The Company shall have all the powers granted to a limited
liability company under the laws of the State of Florida,
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SELPAN PROPERTIES L1C
TICLE 6 - D OFF

Paga 3
D RE E

The initial address of registered office of this Company is Spiegel & Uftrera,
P.A., at 1840 Southwest 22 Street, 4th Floor, Miami, Florida 33145, The name and
address of the registered agent ¢! this Company is Bplege! & Utrers, PLA,, 1840
Southwest 22 Street, 4th Floor, Miami, Florida 33145.

CLE 7 - i E

No additional member(s) shall be admitted 1o the Company except with the
unanimous written consent of sll the member{s} of the Company and upon such terms
snd conditions a5 shall he determined by all the meamber(s}. A member may {ransfer
his or her Interest in the Company as set forth in the reguiations of the Company, but

the transferea shall have no right to participate in the managerment of the business and
sffairs of the Company or become a member unless all the other member{s} of the
Company other than the member proposing o dispose of his or her intergst approve
of the proposad transfer by unanimous written conasnt.

G

TION OF 11 E
The Company shall be dissolved upon the death, retirement, resignation,
expulsion, bankruptoy, or dissolution of 8 member or manager, or upen the ccowrence
of any ather event that ferminates the continued membership of a member in the

Company, unleas ths business of the Company is continued by the consent of all the
remaining members, provided there are at least one remaining member.
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SELPAN PRUPERTIES LILD
ARTICLE 8 - MANAGEMENT

Pega 3
The Company shali be managed by a manager or manager(s} in agcordance with
regulations adopted by the membaer(s) for the managemaeant of the business and affairs

of the Company. These regulations may contain any provisions for the regulation and
is/are:

management of the affairs of the Company not inconeistent with law oy these Articles
of Crganization. The namas of all such manager{s} who is/ere to serve as manager(s)
Operating Manager:

John P. Cahill
Secretary: Patrick J. Cahill
Treasurer:

Anne Cghill

whose addresses shall be the same as the principal office of the Company.
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SELPAN PROPERTIES LLC
Pagn &

- INDE FICAT

The Company shall indemnify managers and/or members of the Company who
was wholly successful, on the merits or otherwise, in the defense of any proceeding
to which the managers and/or members was a party because the managers and/or
raembers is or was a manager and/or member of the Company against reasonable
attorney fees and expensas ingurrad by the managers and/er members in connection
with the proceeding. The Company may indemnify an individua! made a party 10 a
proceeding because the individual Is or was a member, manager, emplovee or agent
of the Company against Hability if authorized in the specific case after determination,
in the manner required by the member{s}, that indemnification of the mamber,
manages, employee or agent, as the casa may be, is permissible in the circumstances
because tha member, manager, emplovee or agent has met the standard of conduct
set forth by the member{s}. The indemnification and advancement of attorney fees
and expenses for managers, smployees and sgents of the Company shall apply when
such persens are serving at the Company's reguest while a mermber, manager,
semployee or agent of the Company, as the case may be, as a mamber, mansager,
partner, frustee, employas or asgent of another foreign or domestic Company.,
partnership, joint venture, trust, employee benefit pian or other enterprise, whather or
not for profit, as well as In their official capacity with the Company. The Company
alsp may pay for or reimburse the reasonabile attorney fees and expenses incurred by
& membar, manager, smpioyee or agent of the Company who is &8 party to a
proceeding in advance of final disposition of the procesding. The Company also may
purchase and maintain insurance on behalf of an individual arising from the individual's
status as a member, manager, emplovee or agent ¢of the Company, whether or not the
Company would have power to Indemnify the individusl against the same liability
under the law. Alirefersnces in these Articies of Organization are deemed to inciude
any amendment or successor thereto. Nothing contained in these Articies of
Organization shall limit or preciude the exersise of any right reiatmg to mdemmf‘ cation
or advance of attorney fees and expenses 10 any person who is or was:fa:mer%e
manager, employee or agent of the Company or the ability of the Campan%arvﬁse
to indemnify or advance expsnses to any such person by contract or inZ_é offier
manner. If any word, clause or sentence of the foregoing provisions arding
indemnification or advancement of the attormey fees or expenses shall be by mrﬁd
as confrary to law or public policy, it shall be severable and the provisions {E
shall not be otherwise affected. All references in these Articles of Organi@ali §

"member®, "manager®, "employee” and “agemt” shall inglude the hmrs,%siat
executiors, admtmstrators and personal representatives of gsuch persons. S m
>
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SELPAM PROPERTIES LILC
Pigs &

1N ' WITNESS WHEREOQOF, The undersigned, an authorized representative of the
members, has made and subscribed these Articles of Organization at Miami, Florida,
for the foregoing uses and purposes, this June 8, 20085,

Eisia Sanchez, Authorized R tative of the
Members
£ ISTE i ED ! —_
NIZAT g??: ?w”

<P 4 |
Spiegel & Utrera, P.A., having a business office identical with the7agis@fed e
office of the Company name above, and having besn designated as the'Bégistered [
Agent in the above and foregoing Articles of Organization, is famillar with #fidacddbts m
the obligations of the position of Registered Agent under Section 808 .415,@ Flogda
Statutes and other applicable Florida Statutes. o9 L.
S
=2y
Spiegel & Utrera, P. = &

v

By;
Natalia Ut?e\gi{\fica Fresident
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