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ARTICLES OF ORGANIZATION FOR
FLORIDA LIMITED LIABILITY COMPANY

ARTICLE | - Name
The name of the limited fiability company is BGP, LLC.
ARTICLE Il ~ Address
The mailing address ard the principa) effice of the limited liability company Is:

501 Commendencia Strest
Pensacola, Florida 32502
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ARTICLE 11 « Duration (T
:xzﬂ > T
The period of duration of the limited liability company shall be perpetual. o =
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ARTICLE 'V - Pyrpose e M
pe -
The purpose of this limited liability company is limited exelusively to acquiring qli’a_‘lﬁed o
indicia of ownership in the real property commonly known as Unit 305E, Indigo, a conddmif

mifiun,-
Escambia County, Florida (the “Property”) and serving as an exchange accommodation Etigholder,
ay described in Internal Revenue Sarvice Revenue Procedure 2000-37.

ARTICLE V - Managemeant

The limited llability company is to be managed by its manager in accordance with the
company's operating agreement. The initial manger of the limited fahbility company is Donald 1.
Wehrenberg. Notwithstanding any provision hersof or the operating agreement to the conivary, the
mariager shail not have any authority to sell, assign, transfer, encumber or otherwise dispose of

any interest in the Property without the written censent of the sole member of the imited liability
company, Guif Coast Title Exchange, LLC, a Florida limited liability company.

ARTICLE VI - Registered Agant

The name and street address of the initial registered agent of the limited liability company
are;

Beggs & Lane, a Registerad Limited Liability Partnarship
&S01 Commendencia Strest

Pensacola, Florida 32502
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ARTICLE V1| - Effective Date

Pursuant to section 608.409(1), Florida Statutes, the effective date for the beginning
existense of the limited liability company shall be May 16, 20085,
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Dated “David E. HightoweT, nze

representative of a member

REGISTERED AGENT ACCEPTANCE

Having bean named as registered agent and to accept service of process for the above

stated limited liability company at the address designated in the fargoing articles of organization
pursuant to the provisions of section 808.418, Florida Statutes, the undersigned hereby accepts
the appointment as registered agent and agrees to act in this capacity. The undersigned further
agrees to comply with the provisions of all statutes relating to the proper and complete

performance of its duties and is familiar with and accepts the obligations of the position of
registered agent.
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STATE OF FLORIDA
COUNTY OF ESCANBIA
The foregeoing Articlas of Organization and Asceptance of Registered Agant was
acknowledged before me by David E. Hightower on this ay of May, 2005; David E, Hightower
is perzonally known to me.
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