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ARTICLES OF ORGANIZATION
OF
LYW PROPERTIES, LLC

The undersigned, pursuant to the provisions of Chapter 608 of the Ylorida Statutes, for the

purpose of forning a limited linbility company wnder the laws of the State of Florida, sets forth
the following:

ARTICLET -

Fhe nayne of this limited liability company is LPW PROPERTIES, LIC (ihe
"Company™).

ARTICLE i - PERIOU QF DURATION

The period of duration of the Company shall be from the date of filing these Articles with

ihe Departiment of State wntil the first (o occur of the following:

(1) Thirty (30) years from the date of {iling of these Articles of Drgamzahm;ﬁh 14

s =
Dieparctment of State, or z& =
=0 A
. - N - —
(i1} Dissolution of the Company pursuant to provisions of the Florida Ltmztédl}:mb@fy 1
F"‘(’“‘ o4
Company Act. AT =
D__ .
=22 o
S
ARTICLE TIT - MAXLING AND STREET ADDRESS
OF INITIAL PRIMNCIPAL OFFICE OF COMPANY

The mailing addross for the principal office of the Company is 1234 Airport Road, Suite
121, Dostin, Florida 32541 and (he stroet address of the initial principal office of the Company g
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1234 Adrport Road, Buite 121, Destin, Florida 32341,

ARTICLE 1V - INTTIAL REGISTERED AGENT
The name end street address of the Initial regisiered agent in Florida for the Company is
William G. Kilpatrick, Jr., whose address {s 35008 Binerald Coast Packway, Suitc 202, Destin,

FIL 32541,

ARTICLE Y - ADDITIONAL MEMBERS

At interest of a Member of the Company may only be translerred or assigned to such

exlent as is provided in the Operatinp Agreement.

ARTICLE Vi- CONTINUITY OF BUSINESS
Upon the death, tetirement, resignation, expulsion, bankruptcy, or dissolution of a
Meniber or the occurrence of any other cvent which lerminates the contimied membership of &
Member in the Company, the busincss of (he Company shall not be eontinued and the Company

shall be dissolved unfess there is obtained within thirty (30} days thereafter tha consent of all the

remaining Members of the Company to a continuation thereof,

ARTICLE VI]- MANAGEMENT

The Company 1s to be managed by its members, and is therefore a member-m
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ARTICLE YVUI- AUTIORIZED REPRESENTATIVE

The mune and address of the authorized representative for purposes of executing hese

Articles of Organization is Witllam G. Kipairick, Jr., whose address is 35008 Bmerald Coast
Parkway, Suite 202, Destin, FL 32541.

IN WITNESS WHEREOF, the undersigned has exccuted these Articles on May f Z—
2005, us ihe authorived representative for the Member(s) of the Company

b 2 Lo S

Wﬂimn G, Kipatrick, Jr,,
Aunthorized Representative
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I, Wiltiam G. Kilpatrick, Jr,, hereby accopt appointment as Registerod Agent for the Limited
Liability Company, LPW PROPERTIES, LLC, and do hereby understand and accept the obligation

of the position, and ncknowledge my accepiance with my signature below.
Dater May |-, 2005.

[ 2 S

william G. Kilpatrick, Jr., Registerdd Agent
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