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ARTICLES OF ORGANIZATION
OF
WATERSTONE REAL ESTATE, L.L.C.

1, the undersigned subscriber fo these Articles of Organization, being a natural person
competent to contract, do hereby make, subscribe, acknowledge, and [ile these Articles for the
purpose of fonming a limited liability cornpany under the laws of the State of Florida.

ARTICLE ONE

The name of the limited liability company shall be Waterstone Real Estate, L.L.C. (the
"Company").

ARTICLE TWO

The Company shall have perpetual existence commencing on the date of filing these Articles
of Organization in the Office of the Secretary of State of the State of Florida.

ARTICLE THREE

The Company is organized for the purpose of transacting any and all lawful business, both
within end without the State of Florida. Additionally, the general nature of the business or businesses
Lo be transacted shall be:

{a) To conduct, maintain, operate, and to do business in any activity within the purpose
for which a limited liability company may be organized under the Florida Limited Liability Company
Actl.

(b) To own real and personal property, and to use, operate, maintain, remadel ziﬁliﬁwe apd
generally deal with and in the same, and any appurtenances convenient, desirabls, or @@sm}{ﬂm
the conduct and operation of the lawful husiness of the Compeany. -
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(c) To do all and everything necessary or proper for the accomplishment of the éﬁgcm apd
purposes of the Company, as determined by the Company's members in their disckefidn and
consistent with the laws of the State of Florida, or as necessary or incidental to the prot:ctmn apd
bene(it of the Company, and in general to carry out any lewful business, regardless of whether such,

business is similar in nature to the objects as set forth herein, and in any part of the world, ¢ cxthe.r a8

principal, agent, contractor, or otherwise, and eilher alone or in conjunction with any other persons,
firm, associations, corporation, or other entities, both within and without the State of Florida, to the
same extent as natural persons tawfully might or could do, insofar as acts may be permitted to be
done by a limited Hability company organized under the laws of the State of Florida.
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ARTICLE FOUR

The principal place of business of the Company shall be 101 A Business Centre Dr., Destin, o
Florida 32550 or such other place or places as the members from time to time may determine. The

name and address of the initial registered agent of the Company and the registered office shall be
Gary B. Leuchtman, 501 Commendencia Street, Pensacola, Florida 32502.

ARTICLE FIVE

The Company will be a Manager-Managed Company. s

ARTICLE SIX
The name and address of Lthe organizerfauthorized representative of 28 Member is:

Gary B. Leuchtman
501 Commendencia Street -
Pensa¢ola, Florida 32502. -

ARTICLE SEVEN

Additional members may be admitted, at such times and on such terms and conditions, as are -
consistent with the requirements of the Operating Apreement of the Company. :

ARTICLE EIGHT

The remaining members of the Company may continue the business of the Company upon T
the termination of membership of 2 member in the Company (by reason of death, retirement,
resignation, expulsion, bankruptcy or dissolution of a member of the occurrence of any ather event -
terminating membership in the Company) upon unanimous agreement in accordance with the -
Operating Agreement of the Company. Tzen
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ARTICLE NINE v i‘» pu ” A 1
m-= :
The Company shall have all of the powers enumerated in the Florida Limitad’ Liability
Company Act, Chapter 608, Florida Statutes, as such chapter presently exists or may hi:i'eaﬁcr be
amended. SRR
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IN WITNESS WHEREQGF, the unglersigned, as orpanizer, has exgén
of Organization on this bR day of

STATE OF FLORIDA.
COUNTY OF ESCAMBIA

bog)
The foregoing instrument was acknowledged before me this 77 day of 277 fz v L2005,
by Gary B. Leuchtman who is
identification,

SEERAL me or has produced .
dy "%h %maw Puﬁlc-ﬁt?: -2'5';1’:] -
- . Aug- 21,
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE
FOR THE SERVICE OF PROCESS WITHIN FLORIDA AND NAMING
AGENT UPON WHOM PROCESS MAY BE SERVED

a8

In compliance with Section 608.415, Florida Statutes, the following is submitted: That

Waterstone Real Estate, L.L.C., desiring to organize or qualify under the laws of the State of Florida,
with its prineipal place of business at 101 A Business Centre Dr., Destin,

Gary B. Leuchuman- whose business address is 501 Commendengia Street
as its agent to accept service of process within Florida.

rida 72550 has named
18, Florida 32502

By:

ACCEPTANCE:

Having been named to accept service of process for the above stated limited liabilify
company, at the place designated in this certificate, I hereby agree to act

in this capacity, and I further
agree to comply with the provisions of all statutes relative to the prop
of my tlutics.

camplete performance

za o
o = —=
By: =z1 -
Y. —=i -
Repistergd Agent Py IE "
LR
[ B2 .
Ches =ma :
'_n“n : M -
P )
. s

{(((F105000118638 3Y))

P. 04,04

—

R |




