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ARTICLES OF ORCANIZATION
OF
PALM VILLA APARTMENTS 2, LLC

ARTICIEI
Name

The nawne of the limited  liability company (“Cempany™) is PALM VILLA
APARTMENTS 2, LLC. .
ARTICLE 1

Address
The mauiling and street address of the Company’s principal office is 303 US 301 Blvd.

Wesl, #8011, Bradenton, Florida 34205,
ARTICLE ki

Durafion

The perind of duratian for the Compnrny is pempetual.

ARTICLE 1V
Registered Agent and Office

The namce of the Company’s initial registered agent in Florida is Garret T, Bames, The
2 2

address of the Company’s registersd office in Floride is Bames Walker & Lakin, Chartered,
3119 Manatee Avenue West, Bradenton, Florida 33205, Fen
=4

ARTICLE V o

Mansngement T

o

identificd as follows:
HOU TRUCGNG, whose address is 303 US 301 3lvd, West, #5801, Bradenton, Florida

34205,

B. The Manager shall have the authority 1o exercise all powers of the Company and
to do all things necessary {0 carty oul its business and affairs described in Flovida Statules

S GH

i

0€:5 14y

Section 608.404, as [rom time to time amended, including, but not limited to, the power to
acquire, martgage, cnonmber, scll, Tease, convey, and transfer the Company’s real and personal

property, excepl:

i

Without Iusving lirst obtained the prior written consent of a nujority in

({HD5000108095 3)))
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inlerest aof the Members, the Manager shall not cause or permit the Company (o
Refinanee, morlgage, pledge, or otherwise encumber Compuny

.
properly, of)

b. File o potition in bankeuprey, make o general assignment for the
Bbenelit of credilors or application for other spch relicl available under similar lows or

regulations, or;

Sell, convey, transfer, assign, trade, exchange or otherwise dispose
ol any Company real property or all or a substantial portion of the Company's other propertics or

.
lease my Company property for more twn ten {10) years, or;
d. EEire, terminate, or modily the terms of cmployment of any

Manager, o3
Cause this Company to onler inlo a joint venture or parinership

e
with any other person or entity, o
Invest in the debt or equity of any olher entity, or;

f.
Authorize this Company to be o party (o any merger, consolidation,

£
reciassification, reorganization or other simitar transaction.
If any Member shall not objoeot in writing to the Manager™s request for
censenl pursuant W this Avticle ¥V owithin ive (5) business days ol receipt of such reguest, such
Member shall be deerned 1o have consented to the Muanuger's request,
e Without having {irst obtuined the pror wrilten consent of all of the
Members, amend these Articles or the Operating Agreement of the Company {o: *"E‘rr; 3
oE s
o Reduce the ownership interest, rights, privileges, or benefils Ot 3
enttarge the duties and obligations of the Menthers, or; ' 1% T
i [¥s} i
N 'A}/—- N f_‘
b, Enlarge the owncrship intcrest, rights, privileges. or benefits, of = 33'
reduce the duties and obligations of the Managers, or; i)
B L
- . - S <o
c. Maodily the duration of {uts Comipany, or =
d. Affect the riglis or restrictions regarding the assignubility of

Moember ownership interesis, or;
Amend this Article V, or;

e,
Drissalve or terminate the existence of this Company, or;

f.

2 LTI s, Fand [abe Vills Apathibents 2 LECTA dache od Osgamzatimadion
({(HOS000108095 3)))
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il Do any act that is prolibited by, or fail 1o do any act that is
reguirsd by, & resolution ol the Memboers,

M any Member shall not object in writing to the Manager's requesd for
consent pursuant to this Article V within {ive (5) business days of reecipt of such request, such
Mentber shall be deemed to have consented 1o the Manager’s request,

C. A majorily In interest,” without more, shall mean & simple majority, as
determined by their ownership interest percentages in the Company, of the Members of the
Company.

ARTICLH VI
Continuation of Business

A majority in interest of the remaining Members of the Company have the right to
conlinue the business on the death, reticement, resignation, expulsion, bunkruptey. or dissolulion
ol a Mombor or the occurrence of any other event which terminates the continued membership of

a Member in the Company.

ARTICLE VI
Profits and [Lasses Allocation

Profits and losses will be allocated to the Members i accordamee with the Operating

Agreement of the Company. S 2
”‘"’"'_l

. — =

ARTICLE VIHI L3

Amendments e

AT o

Subjeet to the restrictions set forth in Articie V above, these Articles may be amendéd'd .

filing Articles of Amendment with the Florida Department of State signed by a Member ”.‘lbc} o

countersigned by a Manager other than the exceuting Member, provided, bowever, thual. If;& "

single Individual is the sole Member and Munaper, only that individual shall be required lnEﬂgl g

said Articles of Amendmant,

ARTICLE IX

Commencement

Pursuant to the provisions of Chapter 608, Florida Statutes, this Companty shall begin in
existence upon (iling ol these Articles of Organization with the Sceretary of State.

IN WITNESS WHEREQF, the undersigned Member or an authorized representative of a
Mcmbcrﬁ has  exccuoted  these  Articles  of  Organization  on b _MQD_‘?{"_'_?_} day  of
L d . 2005.

Ly

-

- -
Gurret™T. Byftdd, Authorized Rupresentative
of O TRUONG, Mumber

3 PRGTI Lo, TamnPadan Ville Apsimnents 2. LEC WA tiokes o Osani satien chiwe
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CERTIFICATE OF DESIGNATED
REGISTERED AGENT/REGISTERED OFFICE

Pursuant (o the provisions of Florida Statute Section 608.415, the undersigned submits
the following siatement as the designated cogisicred agent 7 regisiered office in the State of

Flarigda for PALM VILLA APARTMENTS 2, LLC:
My name as registered agemnt and the address of my office, which shall serve as

I.
the registered office for the above-referenced limited liability company, are: Garret T. Barmes,
RBarpes Walker & Lakin, Charterad, 3119 Manatee Avenue West, Bradenton, Florida 34205,

2. ITaving been named as registered agent to acoept service of process for the above-
named limited lability company at the office designated in this eertificate, T hereby accept the
appoiniment ay Tegistered agent and agree to act in Ihis capacily and lo maintain its registered
office. 1 further agree (o comply with the provisions of all statuies relaling o the proper and
complete perfonmance of my duties, and T am familiar with and accept the obligations of my

position as registered agent,

4. og , 2008. _

[T p——

Gurret T. Bufnls, Registered Agent

Dated:

[ )
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