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ARTICLES OF ORGANIZATION o}
) of ' e
TC INVESTMENTS, L.L.C. T,

becoming a limited lizbility company under the laws of the State of Florlda, providing for the "S«

formation, rights, privileges, and immunities of limited Liability companies for profit, We further”
declare that the following Articles shall serve as the Charter and authority for the canduct of
business of the limitad liability company, '

. : 'ARTICLEY
NAME AND FRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS

The name of the limited liability company shall be TC Tavestments, L.L.C., md its
mailing address and principal office and shall be located at 228 E. 4™ St. Panama City, County of
Bay, Suate of Florida, but it shail have the power and suthority to establish branch offices at any
other place ox places ag the members may designarte. .

ARTICLEY -
PURPOSES AND POWERS

In addition to the powers and authorized by the laws of the State of Florida for limited
Hability companies, the general nature of the business or businesses to be transasted, and which
the limited liahility company is suthorized to tranzact, shall be s follows:

1 Ta engege in any activity ot businesy authorized under the Florida Statutes,

2, In geoeral, to carry On any and all incidental business; 1 have gnd exarciss il the
powers conferred by the laws of the State of Floyida, and to do any and all things set forth {n
thess Articles to the sume extent a8 & naturel parscn might or conld do.

3. To purchase or otherwise asquirve, undertaice, carry an, improve, or develop, all or
anry of the business, good will, vights, ansers, end liabilities of any pergon, firm, axsociation, or
corporation emrrying on any kind of business of a similer naturs to that which this limited liabitity
compsny it authorized to carTy on, pursusnt to the provisions of these Articles; and to hold,
ufilize, and in any manner dispose of the rights And property 20 acquired. '

4. To enter into and make gl necessary contracts for its business with any person,
entiry, partnership, association, corporation, domestic or foreign, or of any domestie or foreign
state, government, ot goveramental authorty, or of any political or administrative subdivision, or
depwriment, and to perform and camy out, rasign, cancel or rescind any of such contracts,

5, To exercias all or any of the limited Hability company pobvers, and 1o ¢asty out sl
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ex any of the purposes enmerated {n these Articles and otherwise granted or permitied by llw;%« Cs "cop
while acting &¢ agent, nomines, or attornwy-in-fact for any parsonc ar corporations, mnd ptrfo:m'? .
any service undor contrast or otherwise for any corporation, Joint stock company, assoclation, c&(‘;"gg) =+
paxtnership, firm, syndicate, individual, or other emity, and in this capacity or under this Lol 2
arrangement develop, improve, stabilize, strengthen, or extend the propecty and commercial (ED
interest of the property and to aid, sssist, or participate in any lawful entexprise in connection %
with or incidental 1o the agency, representiation, or service, and to render any other scrvice oy
aasistance it may lawflly do under the lavws of the State of Florida, providing for the formation,
rights, privileges, md immunities of limited liability companies for profit,

-

6. To do avarything necessary, proper, advigable, or convenient for the
accomplishment of any of the purposes, or the attainment of any of the objects, or the furtherance
of arty of the powers set forth in these Articles, either alone or in assosiation with others
incidental or portaining to, or going out of, or connected with its business ox powers, provided
the same shall not be inconsistent with the [aws of the State of Florida.

The sevaral claunes contained in this statement of the general naturc of the business or
buginesses to ha transacted shall be consteiiod as both purposes and powers of this limited
lizbility company, and statzments contained in each clause shall, except az otherwisc expressed,
be in no way linlited or restricted by raférénce to or inference from the tevmas of any ether clause,
They shall be regarded as independent purposes and powers.

Nothing contained in these Articles shall be deemed or construed as 2uthotizing or
permitting, or purporting 10 authorize or permit the limited Hability company to carry on any
business, excreise any power, or do any act which is limited liability compaty may not, under
Florida laws, lawfully carry on, exeréise, or do. :

ARTICLE I
EXERCISE OF POWERS

All limited linbility company powers shall bs exercised by or under the authority of, and
the business and affairs of this limited liability company shall bs managed under the direction of
the members of this limited liability somparry. This Article may be amended from time to time
in the regulations of the limited liability company by a unanimous votc of the members of the
limited liability compaay.

HG5000107940 3
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ARTICLE IV Tl %
MANAGEMENT e 2
T @ T
Manasgement of this {imited liability company iy reserved to its members, Whose mm?,p’.‘:ﬁ = %
are ag follows: [
s Y
<
D =
T7
25 ¥
22
Troy R. Campbell ¥

Timothy C. Campbell

ARTICLE V.
MEMBYRSHIP RESTRICTIONS

Membera shall have the right te adwit naw members of unanimous consent,
Contributions required of new members shall be by uranicaous consent. Contributions required
of new members shall be determined as of the time of admiztion to the Limited liahility company.

A member®s intereat in the limited Liability éompan'y may not be sold or otherwise
transferred except with the unanimous written conzent of all members, except that his or hex
interest may be transferred to kis/her heirs upon death according to law.

On the death, retiremnent, resignation, expulsion, bankrupicy, ot disschition of & member,
or the occurrence of any other event that ferminateg the continuned membership of a member in
the limitad Liability sompany, the remaining members shal] have the right to continue the
business on a uwanimous consent of the remaining members.

ARTICLE VY
CAPITAL CONTRIBUTIONS

Capitat Contributions in the amount of $100.00 cash shall be paid to the limited lisbility
company by the three members in equal shares. Additional contributions will be made as
required for investment purposes, as deteymined by unanlmous consent of the members.
Members will make tontributions in equal sharss. :
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ARTICLE VIX E. T <
PROFTTS AND LOSSES %.7 < ‘o (OO
' A R
() Profit Shasing, The mesabern shall be entitied 1o the net profits arising from the <327 %

aperation of the limited liability company buainess that remain after the payment of the exponses & (O, =
of canducting the business of the limited liability company. Esch member shall be entitied to an (0-;; ‘;"p
equal distributive share of the profits. The diswibutive share of the profits shail be determined -

and paid 1o the members 48 of December 313t of each year, % %n

(b)  Losses. All losses that ocour in the operation of the limited liability company
business shall be paid out the capital of the limited liability company and the profits of the
buginess, or, if thess soutces are insufficint {0 cover such losses, by the members in equal
shares. A lina of cvedit may be established for cash flow purposes.

ARTICLE VIII
DURATION

’

Thig limirted Jiability éompmy shall exist perpetusliy, or until dissolved in & manner
pravided by law, or as provided in the regulztions adopted by the members,

ARTICLE IX
INITIAL REGISTERED OFFICE
AND REGISTERED AGENT

The address of the initial registered office of the limited {jability company is 228 B. 4% &
Panama City, cogunty of Bay, Ste of Floclda, and the name of the company's initial registered
agent at that addrass is Titnothy C. Campbell. '

Having been named as statutory registered apent for TC Investroents, LL.C. , a Florida
limited ltability company (the "Company "), in ths foregoing Centificats of Limited Liability Company, 1
hereby agree to acl in that capacity, and, on behalf of the Company, to sccept service of process for the

Company and to comply with any and alf statutes relative to the complete and proper performance of the
duties of registered apem.

REGISTERED AGENT:

Timoth$C. Campb
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‘Che undersigned, being the original members of the limited lishility company, certify that
this instrument constitutes the propored Articles of Organization of TC Investments, L,L.C.

Sy, Cgplett

Troy R. Campbell

Executed by ths undersigned on this & day of Apeil

2005,

' 'I‘inmth#. Cunpberﬁ .
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