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ARTICLES OF ORGANIZATION OF
PENN ROAD INVESTMENTS, LLC

The undersigned certify that we have associated ourselves together for the purpose of
becoming 2 limited liability company under the Jaws of the State of Florida, Flerida Statute 608 -
Florida Limited Liability Company Act, providing for the foxmnation, rights, privileges, amd
Irmmunities of limited liability compaies for profit. We further declare that the following Articles
shall serve as the Charter and authority for the conduct of business of the limited lability company.

ARTICLEX
NAME INCIPAL P OF BUSINESS

"The name of the limited Hability company shall be PENN ROAD INVESTMENTS, and its
principal office and mailing address shall be Jocated at 9360 Sunset Drive, Suite 220, Miami,
Florida 33173. Tt shall have the power and anthority 1o establish branch offices at any other place or

places as the members may designate.

ARTICLE 11
PURPOSES AND POWERS

In addition to the powers authorized by the laws of the Stare of Florida for limited liability
companies, the general nature of the business or businesses to be transacted, and which the limited
liability corpany is authorized to transact, shall be as follows:

1. To engage in any activity or business autherized under the Flonida Statutes.

2. In general, to carry on any and alf incidental business; to have and exercise all the powers
conferred by the laws of the State of Florida, and to do any and el things set forth in these Axticles
to the same extent 45 a natural person might or could do.

hindie ~—2
3. To purchase ot otherwise acquire, undertake, carry on, imuprove, ot dcvél(:p,iau or‘rany of
the business, good will, rights, assets, and liabilities of any person, firm, association, of corporation
carrying on any kind of business of 2 sitmilar neture to that which this Kmited ltab:hty company is
authorized to carty on, pursuant to the provisions of these Articles; and to hold, utlhzc, and‘m any
manner dispose of the rights and property so acquired. 3 !

1

4. To enter into and make all necessary contracts for jts business with any. pmon,"&uty,
partnership, associalion, cotporation, domestic or foreign, or of any demestic ar forcigd sate,
government, or governmental authority, or of any political or administrative subdivision, or
department, and to perfonn aud carry out, assipn, cancel, or rescind any of such contracts.

5. To exercise all or any of the limited liability company powers, and 1o catry out all or any
of the puposes, enumerated in these Articles and otherwise granted or permitted by law, while
antmg as agent, nominee, or attorney-in-fact for any persoits or corporations, and perform atry
service under contract or otherwise for any corporation, Jomt stock comTpany, association,
partnership, ﬁrm syndicate, individual, or other entity, and in this capacity or uuder this
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arangement develop, improve, stabilize, strengthen, or extend the property and commetcial interest
of the property and to afd, assist, or participate in any lawful enterprise in covnection with or
incidental 1o the agency, representation, or service, and to render any other service or assistance it
may lawfully do under the laws of the Stete of Florida, providing for the formation, rights,
privileges, and immumties of limited Hability companies for profit.

6. To do everything necessary, proper, advisable, or convemient for the accorplishment of
any of the purposes, ot the attainment of any of the objects, or the firtherance of any of the powers
set forth in these Articles, either alene or in association with othexs incidental or pertaining to, or
golng out of, or connected with its business or powers, provided the same shall not be inconsistent
with the laws of the State of Florida.

The several clauses contained in this statement of the genera] nature of the business or
businesses to be transacted shall be coustrued as both putposes and powers of this limited liability
coxipany, and statements contaimed in each clanse shall, except 8s otherwise expressed, be in no
way lirnited or restricted by reference to or inference from the terms of any other clause. They shall
be regarded as independent purposes and powers,

Nothing contained in these Ariicles shall be deemed or construed a5 anthotizmg or
permitling, or purporting to authorize o penmit the limited Lability company to camy on any
business, exercise any power, or do any act which a limited hability company may not, under
Florida laws, Jawfully ¢axry on, exercise, or do.

ARTICLE XXX
EXERCISE OF POWERS

All Timited liability company powers shall be exercised by or under the authority of, and the
business and affairs of this limited liahility company shall be managed vnder the direction of, the
members of this limited liabjlity company. This Article may be amended from time to time in the

regulations of the limited Hability company by a unanimous vote of the members of the limited
Hability company.

ARTICLE IV,
MANAGEMENT o

v Q e

Maragement of this limited liability company is reserved to its members, Whosc nnmes and _

addresses are as follows:

[ELXY
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Names and Addresses:
Jose Rubio 9360 Sunset Drive, Sujte 220, Miami, FL. 33173 - MGRM =
Jonathan R, Rubin $360 Sunset Drive, Suits 220, Miami, Florida 33173 - MORM
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yd Prepeced by: Jonathan R. Bubin, Esq., Flodds Bar No.: 794716, Law Offices of Jonathan R. Rubin, P.A.,
9360 Sunset Drive, Suite 220, Miami, FL 33173, Phone (305) 5987331 Fax (305) 598-3583
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ARTICLE Y
MEMBERSHIP RESTRICTIONS

Members shall have the right fo admit new members by unanimons consent. Contributions
required of new members shall be determined ss of the time of admission to the lirnited liability

company.

A members inerest in the lmited liability company may not be sold or otherwise
transferred except with unanimous written consent of all members.

The Company shall dissolve end be terminated upon the death, insanity, retireroent,
tesignation, expulsion, bankruptey or dissolution of a member, or the occurrence of any other event
that terminates the continued membership of a member in the limited lisbility company, ualess a
majority in interest of the remaining members consent to contitue.

ARTICLE V1
CAPITAL CONTRIBUTIONS

Capital contribotions in the amount of $25,000.00 cash shall be paid to the limited Lability
company by the two members, with Jose Rubio contributing $25,000.00 and Jonathan R. Rubm
contributing $25,000.00. Additional contributions will be made as required for investment
purposes, as determined by unanimous consent of the members. Members will make these
contributions in percentages whereby 50% of the total contributed shall be made by Jose Rubio and
50% of the total contributed shall be made by Jonathen B. Rubin.

ARTICLE VI
PROFITS AND LOSSES

(2} Profit Sharing. The members shall be entitled 1o the net profits arising from the operation
of the limited lability company business that remain sfier the payment of the expenses of
conducting the business of the limited liability company. Each member shall be entitled 10 a
distributive share of the profits, with 50% share defermined and paid to Jose Rubio and 50% share
detenmined and paid to Jonathan R. Rubin. The distributive share of the profits shall be determined
and paid to the members each year on the anniversary date of the commencement of business of the
limited liability company, the month apd day of the commencement date being the. date ofthe Aling
of these Articles, i =5
5_’.'3 Ta
(b) Losses. All Iosses that occur in the operation of the limited liability cmﬂpany business °
shall be paid out of the capital of the limited liability company and the proﬁts of the buslmzéxgr or, if
these sources are insufficient to cover such losses, by the members in percentage ‘shares exactly,
correspording to that percentage share which such member is entitled to of the net: proﬁt”s‘i'bf the -
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3 Prepared by: Jonathan R. Rubin, £sq., Flotide Bar No.: 754716, Law Offices of Jotiathan R. Rubin, P.A,
9360 Sunset Dirive, Suite 220, Mismd, FL 33173, Phope (305) 598-7331 Fax, (305) 598-3885
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ARTICLE VIl
DURATION

This limited Liability cotnpany shall exist until dissolved in a manner provided by Iaw, ot as
provided in the regulations adopted by the members.

I
INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the limited liability corapany is 9360 Sunsst
Drive, Suite 220, Miami, Flotida 33173, County of Miami-Dade, and the pamne of the company's

initia] registered agent and address is Jonathan R. Rubin, Esq., 9360 Sunset Drive, Suite 220,
Miami, Florida 33173.

Having beent named as registered agent and to accept sevvice of process for the above stated lemited Kability
company at the place designated in this centificate, T hereby accept the appointmeni as registered agent and
qgree 1o act in Huis capacity. Ifurther agree to comply with the pravisions of all statutss relating to the
proper and complete performance of my duties, and ! am familiar with and aceept the obligations of my
position as registered agent s previded for in Chapter 608, Florida Statutes.

REQUIRED SIGNATURE:

A ML Ar3o3

51 e of a member or an anthotized representative of 2 member.

{In acenrdanee with section 608.408(3), Florida Statutes, the sxecutinn

of this document constimres an affirmation unsler the penalties of pesury
that the facts stated herein are true)
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d Prepared by: Jonathan K. Rubin, Esq., Floride Bax No.: 794716, Law Offices of Jonathan R. Rubin, P.A.,
9380 Sunset Dirive, Suite 220, Mismi, FL. 33173, Phone (308} §98-7331 Fax (305) 598-3885
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