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ARTICLES OF ORG 16N

PARK TERRACE PROPERTIES OF VERQ BEACH II, LL.C

A FLORIDA LIMITED LIABILITY COMPANY'

The undersipned hereby certifies that these articles have been executed for the purpose of
forming # limited lability company under the laws of the State of Florida, providing for the
tormation, rights and privileges, and immunities of limited liability cornpanies for profit. We

furfher declare that the following Articles shall be the Charter and authonty for the conduct of
business of such limited liability company.

ART E)X-

The name of the Limited Liability Company is: PARK TERRACE PROPERTIES OF
VERO BEACH I, LLC

ARTICLE IT - ADBDRESS

The mailing address and street address of the principal office of the Limited Liability
Corpany is:

705 Hibiscus Lane
Vero Beach, FL 32963

ARTICLE III - REGIES G REGISTERED OFFIC
& REGIS

ENT’S SIGNATURE

The name and the Florida street address of the registered agent is

William J. Stewart
Stewart & Evans, P.A.
3355 Qcean Drive
Vero Beach, FL 32963

s
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Having been named as registered agent and to accept service of process for the above
stated Limited liability company at the place designated in thiy certificate, T hereby accept the
appointment as registered agent ond agree to act in this capacity. I further agree to comply with
the provisions of all statutes relating to the proper and complete performance of my duties, and I
am_familiar with and accept the obligations of my position as registered agent as provided for in
Chapter 608, F.5.
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Acceptance of Designation of Registered Agent

The undersigned hereby accepts the designation of registered agent on behalf of LILC and
acknowledges that he is famailiar with and accepts the obligations provided for in Florida Statute

Section 608. '
%ELIAIWI J. STE W(E%

ARTICLE IV - PURPOSES AND POWERS

The general nature of the business to be transacted and which the limited liability
company is authorized to transact, in addition to those authorized by the laws of the State of
Florida, and the powers of the limited liability company, shall be as follows:

1. To engage in real estats investment.

2. In general, to carry on any and all incidental business; to have and to exercise all
powers conferred by the laws of the State of Florida, and to do any and all things set forth berein
to the same extent as a natural person might or could do.

3. To purchase or otherwise acquire, undertake, carry on, improve, or develop, all or any
of the business, good will, tights, assets, and liabilities of any person, firm, association, or
corporation catrying on any kind of business of a similar natwe to that which this limited
linbility company is authorized to carry on, pursuant to the provisions of the Articles; and to
hold, utilize, and in any manner dispose of the rights and property so acquired.

4, To enter into and make all necessary contracts fior its business with any person, entity,
partnership, association, corporation, domestic or foreign, or of any domestic or foreign state,
govemnment, or governmental authority, or of any political or administrative subdivision, or
department thereof, and to perform and carry out, assipn, cancel, or rescind any of such
contracts.

5. To exercise all or any of the limited lisbility company powers, and to carry out all or
any of the purposes enumerated herein otherwise granted or permitied by law, while acting as
sgent, nominee, or attormey-in-fact for any persons or corporations, and perform any service
under contract or otherwise for any corporation, joint stock company, association, partnership,
firm, syndicate, individual, or other entity, and in such capacity or under such arrangement
develop, improve, stabilize, strengthen, or extend the property and commercial interest thereof,
and to aid, assist, or participate in any lawful enterprise in counection therewith or incidental to
such agency, representation, or servics, and to tender any other sexrvics or assistance ingofar as it
lawfully may vnder the Taws of the Siate of Florida, providing for the formation, rights,
privileges, and immunities of limited liability companies for profit. )
|
2 .

¢ ((H05900080099 3)))



04/13/2005 07:57 FAX 772231987¢ STEWART & EVANS @004

-

{ (CHO500009009%9 3)))

6. To do everything necessary, proper, advisable, or convenient :for the accomplishment
of any of the purposcs, or the attainment of any of the objects, or the furtherance of any of the
powers set forth herein, either alone or in association with others incideptal or pertaining to, or
growing out of, or connected with its business or powers, provided ‘the same shall not be
inconsistent with the laws of the State of Florida.

7. The several clauses contained in this statement of the general nature of the business to
be transacted shall be construed as both purposes and powers of this limited liability company,
and the statements contained in each clause shall, except as otherwise expressed, be in no way
limited or restricted by reference to or inference ffom the texms of any other clause. They shall
he reparded as independent purposes and powers.

Nothing herein contained shall be deemed or construed as anthorizing or pexmitting, or
purporting to authotize or permit the Hmited liability company to carry on any business, exercise
any powet, or do any act which a limited liability company may not, under the laws of the Statc
of Florida, lawfully carry on, exercise, or do.

ARTICLE V — MANAGEMENT

The following Mapagers who need not be members shall menage this limited lability
company. The names and addresses of the Managers who shall serve as such until the first
anmaal meeting of members or until their successors are duly qualified are as follows:

Judy Noonan
Address:
705 Hibiscus Lane
Yero Beach, Florida 32963

ARTICLE VI — TRANSFER OF MEMBERSHIP INTERESTS

A member’s interest is assignable in whole or in part. The assignee of a member’s
interests shall not become a member of the company, upon assignment, and is only entitled to
receive the disiributions and return of capital, and to be allocated any profits or losses to which
the assigning member was entitled, to the extent assigned. An assignee may become a member
upon the approval of the Manager and 2 majority of the members. If so admitied, the assignee
shall have all ihe righis and powers and shall be subject to all the restrictions and liabilities of the
assipning member.

{ ((RO5000090099 3)))
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AR VI M E CERTIFICAT)
‘The company may, but is not obligate to, issue certificates of membership interest.

The wndersipned, being the ordgine] members of the Iimited Hai:ility comupany, hareby
certify that the forepoing constibutes the Arficles of Orgamization of PARK TERRACE
PROPERTIES OF VERO BEACHT, LLC.

Executed af grauf({}fw , New York on ,41?/? ri [ { 2, 2005,

QONAN

STATE OF NEW ORK. ‘ oo
COUNTY OF - o o
e forcgoing instument was acknowledped before me this { day of
i 2005, by JUDY NOONAN, who is personafly known to tne or who has
prodiced D L.y identification.
L

. ARTHUR GOLDBERG
NOTARY PUBLIC STATE OF NEW YORK

. ' QUALIFIED IN KINGS COUNTY
Notary Public NO. PIGO8052594

(Beal) MY'COMMISSION EXPIRES DEC. 26, 2006

C( CHOBDO0090099 3)3)
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