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TRANSMITTAL LETTER

TO:  Registration Section
Divisiom of Corporztions

SUBIECT: Southport Plaza, LLC

{Narmo of Limited Lisbility Company)

The enclosed Articles of Amendment and fee(s) are submitted for fling.

Please return al} correspondence conceming this matter to the fellowing:

Joanne Capuano

{Name af Person)

BPavid J. Wiener, PA

(FirmvCompany)

One N. Clamatis Streat, Suite 305

(Addross)

West Palm Beach, FL 33401
(CltyState and Zip Code)

For further information concering this matter, please call:

Joanne Capuano at( 581 3 368859144
{Name of Person) {Arca Code & Daytime Telephone Number)

Eaclosed is a eheek for the following amount:

O 525.00 Filiog Fec O $30.00 Filing Foc & & 355.00 Filing Fee & [ %60.00 Filing Foe,
Ceytificate of Status Certifisd Copy Certificste of Stams &
(additional copy fx enclosed)  Certified Copy
(additional copy is enclozed)
* STREET ADDRESS: MATLING ADDRESS:
Registation Section Registration Section
Division of Corparations Division of Corperations
409 B, Gaipes Strect P.O. Box 6327
Tallzhassas, Florida 32399 Tallahassce, Florida 32314

({ (05000106087 3)))
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[penr. ]
ARTICLES OF AMENDMENT <
TO
ARTICLES OF ORGANIZATION L9
" OF ~
SOUTHPORT PLAZA, LLC g
FIRST: The Arsicles of Organization wero filed on April 13, 2005 and assignes,
document yumber LOSOO00361 70,

SECOND:  The Articles of Organization are hereby supplemented by the addition of the
following provisions as Article V, Asticle V1, Article VI and Article VIII thereof:
ARTICLE V: PURPOSE
The Compeany’s business and purpose shall consist solely of the following:

(i To emge solely in the ownerskip, operation and management of the real estate
praject known as Southport Piaza located in Osceola County, Florida (the “Praperty™), pumunnt to
and in accordance with these Articles of Organization and the Company*s Operating Agreement; and

(i) toengage in such other lawful activities permitted to limited lishility companies by
the applicable laws and statutes for such entities of the Stote of Florida as are incidentsl, necessary or
appropriate 1o the foregoing. '

. ARTICLE VE: LIMITATIONS

Notwithstanding any other provigion of these Articles and any provisions of law that
otherwise so empowers the Company, the Cornpany shall not, without the unanimous consent of its
members, do any of the following:

§)} cngagr in any business or activity other than those set forth in Article V;

(ify do any act which would make it impossible to carry on the srdinery business of the
Company, except ag otheewise provided in thess Articles;

(iiiy  berow money or incur any indehtedness or assume or guaranty any indebtedness of
any other entity, other than normal trades ascounts and lease cbligations incurred in the ordinary
course of business, or grant consensual liens on the compauy’s property; except, however, the
msnager or managing menber, as applicable, is hereby authorized to assurne financing (the “Loan™)
for the company from Inland Mortgage Capital Corporation in such smount and on such termns 28
such manager of managing member may elect, and to grant a morigage, deed of tragt, lien ar Hens on
the company’s property to secure such Loan, ax well ay incur other indebtedness to the extent

{ ((BC5000106087 3)))
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expressly authorized pursuant to the documents further evidencing the Loan;
(iv)  dissolve or liquidate, in whole or in part;

(v}  consiolidate or merge with or into any other eatity or convey or transfer or lease its
property and assets substantinlly as an entixcty to any entity;

{(vi) instiluiic proceedings to be adjudicated bankrupt or insalvent, or consent 1o the
institution or bankruptcy er insolvency proceedings against it, or file & petition seeking or consenting
mmorgnnimﬂmormhefundcrmyapphmbhfndmulmmhwrclubngwbmhm or consent
tn the appoiniment of a receiver, liquidator, assignes, trustes, sequestrator (of other similar official)
of the company or a substantisl part of the property of' the Company, or make sy assignment for the
benefit of creditors, madmtmwnnngiumnhﬂxtympaymduhtsgmenﬂyasthwbemdue,m
take compeny action i fortherance of any such action! of

(vii) amend the Articles of Organization or the Operating Agreement of the Company.

In addition to the loregoing, the Company shall not, without the wrirten consent of the holder
of the promiszory note evidencing the Loan so long as it is outstanding, take any action set forth in
items (i) through (v) or item (vii) above.

ARTICLE VII: TITLE TO COMPANY PROPERTY.

All property owned by the compmny shall be owned by the Compatry a8 an entity and, insofar
a1 permifted by applicable law, no member or manager shall have any ownership interest in company
property in its individual name or right and, csch mambership or other ownership intexest in the
Cornpaty shall be personal property for all purposes.

ARTICLE VHI: SEPARATENESS PROVISIONS.
The Compeny shail:

(D) maiptain books and records end bank accounts scperate from those of any other
person;

(i)  maimmin its azscts in such 2 manner thut it is oot costly or difficuls to segregate,
identify or ascertxin such asasts;

(i)  bold itself out to civditors amd the public as & legal entity separate and disrict from
any other emtity;

{iv)  hold regular manager and member meetings, an appropriste, to conduct the business
af the Compary, and obsexve al} other Jegal formalities;

{(vJ prepare scparte tax returns and financial statements, or if part of a cousolidated

(C (03000106087 3)))
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group, then it will ba shown: ax & separate member of such group;

(vi) allocate arvi charge fairly and reasonably any carvmon employee or overhead shared
with, affliates;

(vii) tamsact all business with affiliates on an 2w’ basis apd
; s-length 5 pursuant {o

(vili} sonduct business in its own name, and use scparate stationery, invoices and checks;
(ix) noteammingle its assets or funds with those of any other person; and '

{(x)  not sssume, gusranty or pay the debis or obligations of any other parson.

Dated; Agzil 26, 2005 Southpor Plaza, LLC

By:

ing Member

({ (05000106087 3)))




