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@ Articles of Organization
of

Navyfleet, LLC

The undersigned, under the provisions of Chapter 608 of the Florida Limited
Lisbility Company Act (the "Act”), for the purpose of forming a limited liabilicy company
undet the laws of the State of Florida, do set forch the following:

. Name.

The name of the limited labilicy company is Navyfleet, LLC (hercinafrer referred
to as the “Company™).

i Company Existence

The Company's existence shall be porpecual and shall be effective upon the filing
of these Articles of Organization with the Florida Deparement of State.

3 Units of Equity Ownershi
a.  Authorized Unics of Equity Ownership. The maximum number of

units of equity ownership units that che Company is auchorized to have ours:andmg i
1,000 units, all of which shall be idenrical units. &

r

— [

b. First Lien. The Company shall have a first lien upon the units of ».  _

any Member for any debr or liability owing by such Member to the Company. 3

¢.  Restictions on Disonsivion of Units. Except as provided in the * .
Operating Agreement, no Member of this Company shall sell, transfer, convey, pledge, -
give, distribure or encumber any unit or units in the Company without first giving mtice Y
in writing to the Company of such intended disposition and without first securing the ~
written approval of Members of the Company owning 100% of the then-issued and
outstanding Membership Units of the Company. However, nothing contained hercin
shall prevenr, distribucion by operation of law, of such unit or units, provided char in such
case a tramsferce shall be bound by the provisions contained in this Section the same as an

original Member.
d.  Limit on Number of Mombers. All of che Company's issued units

shall be held of record by not more than chirty-five persons.

e No Public Offering of Units. The Company shaﬂ malee no public

offering of any of its units which would constitute a "public offering” within the meaning
of the Securities Act of 1933, as it may be amended from rime to time.
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f. Right to Redeem Units. Without regard to any other power to
purchasc units of the Company 25 permiced by law, the Company may purchase
outstanding units in an amount not to excced its cepiral, paid-in surplus and retained

earnings.

Trgnsfer of Unip of Indebred Member, If a Member shall be

g’
indebted co che Company, the Company may refuse to consent 00 4 aansfer of his units
until such indebredness is paid, provided a copy of this Section or the substance thereof is
written or printed upon the Certificares representing such units,

4. Address of Place of Business.

The mailing address for the Company is 224 Commercial Boulevard, Suite 310,
Lauderdale-by-the-Sea, FL 33308, and the strecr address of the place of business for the
Company is 224 Commercial Boulevard, Suite 310, Lauderdale-by-the-Sea, FL 33308,
These addresses miay be changed from dme to time as provided in rhe Operaring

Agreement,

5.  BRegistersd Agent.

The initial registered apent in Florda for the Company is MARY F.
ANDERSON, and che initial registered office is located ar 224 Commercial Boulevard,
Suire 310, Lauderdale-by-rhe-Sea, FL 33308.

—y

6. Purpose and Power

The Company shall be formed for the purpose of acquiring real estate, and for any
other lawful purposes, The Company shall have unlimited power to engage inn and to do
any lawful acr concerning any and all lawful businesses for which companics may be
grganized under the Act. In connection with the above-mentioned purposes, the
Company shall have the power to invest its funds in real property and securities; to
acquire, own, and dispose of real and personal properry, to make loans and purchase and
sell businesses, and to do all other acts incidental and necessary 1o the accomplishment of
the foragaing purposes, to the exrent permitted under che Ylorida Limired Lisbility

Company Act.

7 Capiral Conoributions.

Conttibutions fo the capital of the Company shall be made by the members, in the
manner prescribed by the written Operating Agreement made and entered into by the
members and which may be amended from time to time in accordance with its torms.
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8 Members.

The Company shall bave at least on¢ member and may admir addirional members
¢n the prior written agreement of a majoricy-in-tuterest of the then-existing members, or

as otherwise provided in the Operating Agrecmenr.
9. iny i
On the death, retirament, resignation, expulsion, bankruprey, or dissolution of a
member, or on dhe occurrence of any other evenr that terminares the continued
membership of a member in che Company, ot upon any other evenr that, under the Acg,
waould result in dissoludon of the Company, the business of the Company may be
continued and the Company will nor be dissolved without the prior written consent of all

the remaining members of the Company.

10.  Management.

The overall management and control of the business and affairs of the Company
shall be vested in its members, as provided in chese Articles of Otganization and section
608.407 of the Act. Any and all action by the Company shall require the vate of members
holding a majority interest in rhe Company.

As sct forth in the Operaring Agreement, the Members may delegate the day to
day management of the Company to designated officers andfor directors, holding
corporate tidles such as president, vice president, secrerary and weasurer, who shall have
auchority normally associared with these positions under Carporate Law.

11.  Real Estate and Loap Documents .

o
All conveyances and morigages of and leases relaring to weal propecty:and all,.
promissory notes, mortgages, security agreements and other documents pertaining to. ©
loans made by the Company shall be execured by a Member-Manager (President or Vice e '
President), and all relcases of morrgages, liens, judgments, or other claims that are’ =~
required by law to be made of record may be executed by a Member-Manager (President - . -

ot Yice President).

.

b
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12, Amen i of

The Company reserves the righr ro amend, alter, change, or repeal any provisions
contained in these Artcles of Organization in the manner now or hereafrer prescribed by
statute and afl rights conferred upon Members herein are granted subject to this

teservacion.
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13, In n inn

Except as expressly provided in the Operating Agreement, the Company shall
indemnify any membcr, manager, or former member or manager o the Al extent

permitted under the Act.
14. Acti f Members

Any acrion of the Members may be taken without a mecring if consent in writing
sezting forch the action so taken shall be signed by all Members who would be entitled to
vaie upon such action at a meeting (and filed with the Managers of the Company as patt

of its records).

15, imitation on Apency Authorty of Members

Pursuant to section §08.4233 of the Florida Limired Liabilicy Company Act, no
member of the Company shall be an agent of the Company solely by virtue of being 2
mmember.

IN WITNESS WHEREQF, 1 have signed chese Arricles of Orpanization a5 an
authorized representative of 2 member and acknowledaed them to be my acr chis

day of April 2005.
a\ Ov'-‘..&bl,ﬁ-ﬁ,_\
Signature of Aukborized Representative/Member
STATE OF FLORIDA
COUNTY OF BROWARD
The foregoing instrument was acknowledged hefore me on il 2003, by
MARY F. ANDERSON, 75 a member of Navyfleet, LLC, who #)s personally known to
me or { ) produced A as identification. o s
r~— L
(Seal) SHILA M. MIZVES .‘;: -
NOTARY MBLIC « STATE OF FLORIOA S —~
CHMUMNSION 2 e L] -
Mmsmmrms
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STATEMENT ACCEPTING APPOINTMENT AS REGISTERED AGENT

I hereby accept che designation as registered agent to accept service of process for
the above stated limited liabilicey company ar the place designated in chese Articles. Iam

familiar with and accapt rhe obligations of my position as registercd agent under Chaprer
608, Forida Statutes.

{In accordance with secrion 608.403(3), Florida Scatutes,
the execution of this statement constitutes an affirmation

under the penalties of perjury thae the facts stated herein
are true.)

Signature of Regﬂtcrcd Agent

MARY F. ANDERSON

Typed or printed name of signee
= =
=
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