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ARTICLES OF ORGANIZATION
For o Domesiic Limited Uabllify Company

Pursuant 1o the laws of the Stote of Florida, fo wit Chaptar 608, Florido Statutes, the
undersigned executes the following orlicles (" Arlicies ) for purpases of farming a imited
Habiiffy company ('mggq.rmmx‘)

ARTICLE]
The name of the limifed liability company Is:

nc2isuce
ARTICLE NI

The principol office shall be located of

2740 Vig Murano, in the City of Cleorwater, in the County of Pinelios, State of
Flarida,

The maliing address is

2740 Vig Murano, in the Tty of Clearwciter, in the County of Pinellas, Stoila of
Florida with the pasiul g code being 33764,

ART!CI.E 1))

The Inttial registered ageont is
Noedle M. Melunson, Esq.

Sarvice of process may ba made on he registered agent af
- 12800 University Drive, Sulte 260, In the Forf Myers, County of Lee, State of Forida,

with the postal Zp code being 33907, '-‘;iL c(?‘\ -

. e = -

ARTICLE IV “;" e

1
The Company may engage in any activity permitted by the Rorda Umited: Litlbﬂ"v = i

Company Acf, as well as the ofher lows of the State of Flordia, subject always 1o i o .
lirsitations of all other jurisdictions in which the Company octs, ., v —
o —d [N

ARTICLE V LQF a7

S =

The Company shall adopt an operating cagreermant thal conform 10 these Arficies by™

unanirmous consent of the inifial memibers (COoerating Aqreernent™). The Operalitg
Agreement shall always be consfrued o conform 1o fhese Articles or., If any paragraph or
saction of the Operating Agrasment cannot be reasonably construed 1o conform 1o
hese Articles, each offensive paragroph and/or saction of the Operating Agreement
shall be sificken as If i had never been adopted into the Operating Agreament so that
the Operating Agreement conforms 1o Thess Arliclos. The Oparating Agreement shall
otherwise be amendable and/or addrass marters not specifically preciuded by these
Articles. This Articte controls all confradictany provisions of the other Ariicles, If any.
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ARTICLE VI

The Company shall act under the direction and management of e member (each a
“Member™. olways pursuant 10 these Articles and the Operaling Agreement,

ARTICLE VIl

The rarnbership interests in the Company shall be of one class, each membesship
interest mointaining voling rights proportional 1o the Member's mambership Interest.
Equity, profits and lossas shaill be allocatedt c:nd dlstr!butad In acecordance with the
Opearatiing Agreaneant.

Except because of the provisions goveming the admiffonca of new Members by
unanirmous vote and subject fo the Member shorifall provisions of these Arlicles and the
Oparafing Agreemsent, each Member shall have preampitve rights to purchase
rmembership Interests in cash pro rata based on fhe Member's proportional voting rights
pursiiant to any offering by the Cormpoany.

The membearship Interasts shall have no further rights o preferances othar than thoso
specificaly mandated by the Rorida Umited Lobiflty Company Aot or as otherwise
specified In these Arficles Or the Operafing Agreerment.

The rmemizarship Interasts shall be kmdted in that all membership interests, including evary
portion thereof. shall ba sublect to the Company™s right of first refusal

Rofusgl™. This Right of First Refusal provides that all membership interests must be offered
to the Compony before sale or ether fransfer 1o any ofher person or entity, whether then
a Member or not, under the exact terms of the proposed sale or transfer, so long as the
proposed sale of transfor s at Fair Market Value, as defined infra. Where the proposed
sctle or fransfer of the membership Inferests iz not at Fair Market Value, as defined infra,
the Company, at Company’s cption. may substifute the pilce terrs with Foir Market
Vaiue. as defined Infra, or. if Fair Market Value, as defined infrat, is not recdily gvailable.
then bock value calculated in accordance with generdally deceptad uocounhng =
princlples. “Egir Market Yolue” means the price a particular property Hern will bﬂnq%an i

offerad for sale by a willing seller 10 & witling buyer I an armm's longth fransoclion, neﬁher
belng obliged tc buy or sefl.

'v-»*
-

If adopted by the Members. the membarship inferests may e further limited by _
encumbrances arising from the Membber shortfall provlsiom of the Oporating Agreerﬁe t.

. N“f 8- 4di <0

Tho mambership interasts shall hove no ofhar lnmﬂoﬁons other than those speciﬂcc[lyi
mandated by the Fiofida Limited Uobillity Company At of s spocified In these Arﬁcles or
e Operaling Agreemem p e

e

ti .

ARTICLE VI ¥ o=

In accordance with the distibution rules of the Operating Agreement. the Compony
shall distibute 1o the Members, priior 1o the fiftsenth (15 doy of the third {3 month
following the close of the Company’s taxabia yedr, or as soon thereafter s detetrined
in accordance with the Intermal Revenue Code of 1986, as amended, (RC), Tax
Ristribition Dgie™) the losser of ¢) the Net Cash Flow, ¢ defined infra, if any: and {) the
collective distibutive share, as defined by and caleulaled in accordance with the IRC,
of all the Membears mulfiplied by the highest inceme tax rate sef forth In IRC 1 Tax

(05000086391 3))
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Rishibufion™). The Mermberts may forego or roducae the Tox Dighilbution for any parficuiar
Tax Cistribbution Deta upon the unanimaous vete, or unanimaous, wihten, affirmative
consent, of all of the Mernbars within thitty (30) days of the particular Tox Distribution
Date for which the Members consider foregoing or reducing o Tax Dislribution: but, the
Tax Digtritstion requirements of this Article shall never be walved, estoppeod o otherwiso
prevented by any preceding election by the Members to forego or reduce a Tax
Distribution, ~Net Casn Flow” means the tesser of () the net changs of the Company’s
cash balances during the prior taxable year calculated in aocordance with gengrolly
accepted accounting principles: and 4l) the Company’s cash balonces at the ond of
the vedr, less racsonable eserves for working capital and prajeched cash requiraments,
including projacted axpeanses ond contingent kablities, but not inciuding coplfcl
inveshmants and relnvesirants ihat are not necessary to the Cormpany as a going

concern, all calculafed in accordanca with generally accapted accounting principles
as imited by the IRC,

ARTICLE IX

The Company shall exisf in perpetuity, unless dissolved pursuant fo the Fordda Umited
Uabiidy Compary Act or ais provided in the Operating Agreement.

ARTIGLE X

Al docurments evidencing mermbership infarests shall clearty bear iegends indicating that
e rmembership Inferests are issuad subject 1o resticiions on fransterabliity, in relionce
upon tha existence of exempiions from federal and state securities laws and with other
rights, irnffodions, preferences and olactions as expressed in those Articles.

s

ACKNOWLEDGEMENT

ARTICLE X} : .
: g, o

Addiftonall Members may be admitted to tha Company upen the uncnimous votef o) &1
of the Meambers of the Compony. - ;% =8
ARTICLE XII . f o '

e et
e ardicles ray only be amendled, suparceded or repadaled upon the unanimaous \2?.;1“9, = -
or uhanimous, wiitien, offirmcitive consent, of all of the Mambaers. - 4

= v

= cn

L

e
I, an authorized represantative of the Comparny, and without pemsonally cmumhdgrp
ratitying any pricr coniracts or prormises made on behalf of the Compony by any parson
or antity he Company’s fomation, if any, execute these Ariicles this day of
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ACCEPTANCE OF APPOINTMENT AS RESIDENT AGENT OF
DS UG

I haraby accept the appaintment s resldent agent as designated In the altached
Articles Priami

e -‘% with and accept the obiigations mandated by Chapter 808, Forndo
q im .\'-.1 atad with fhe appointment.
elle R Mait

State of Fonda )
County of Lee 3

| hereby comity thar before me, the undersigned authorly, duly authorized 1o take
acknowledgments and adminisier oaths, persanally appecred Noelle M. Melanson, Esq.,
lmown to ma to ba the parson who executod this Acceptance of Appaintment as
Regidant Agoent.
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DC 715 UC
Mambership Usting
The Initicl Membars of the Cormpany are:

Dendd Schwarz
F. Dave Clark
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