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ES OF ORG. ON
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PARK TERRACE PROPERTIES OF VERO BEACH. LLC

A FLORIDA LIMITED LIABILITY COMPANY .

The undersigned hereby certifies that these articles have been executed for the purpose of
forming a limited liability company under the laws of the State of Florida, providing for the
formation, rights and privileges, and immumities of limited liability companies for profit. We

further declare that the following Articles shall be the Charter and authority for the cond;,mt of
business of such limited liability company.

ARTICLE I- NAME

The name of the Limited Liability Company is: PARK TERRACE PROPERTIES OF
VERO BEACH, LLC

ARTICLE II - ADDRESS

The mailing address and street address of the principal office of the Limited Liability
Company is:

705 Hibizcus Lane
Vero Beach, FL. 32963

=2
wp AGENT. REGISTERED OFFICE, — =
T AG ’S SIGNATURE S
I
The name and the Florida sireet address of the registered agent is: . 2 ;_1
William J. Stewart P
Stewart & Evans, P A. < ;
3355 Qcean Drive z 9
Vero Beach, FL 32063 | P

Having been named as registered agent and to accept service gf process for the above
stated Hmired Hability company at the place designated in this certificate, I hereby accept the
appaintment as registered agent and agree to act in this capacity. I further agree to comply with
the provisions of ail statutes relating to the praper and complete performance of my duiies, and 1

am jamifiar with and accept the obligations of my position as regisiered agent as provided for in
Chapter 608, F.5.
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The undersigned hereby accepts the designation of registered agent on behalf of LI‘:Q and
acknowledges that he is familiar with and accepts the obligations providet for in Florida Statute

Section 608,
WILLIAM J. S%ART

ARTICLE IV ~- PURPOSES AND POWERS

The general nature of the business to be transacted and which the limited liability
company is anthotized to trapsact, in addition to those authorized by the laws of the Siate of
Florida, and the powers of the limited liability company, shall be as follows:

1. To engage in real estate investment.

2. Tn general, fo cary on any and all incidental business; to have and to exercise all
powers conferred by the laws of the State of Florida, snd to do any and all things set forth herein
to the same extent es a patural person might or could do.

3. To purchase or ¢ctherwise acquire, undertake, carry on, rmprove, or develop, all or any
of the business, good will, rights, assets, and liabilities of any person, firm, association, or
corporation. carrying on any kind of business of a similar natuce to that which this limited
liability company ig authorized to carry on, pursuant to the provisions of the Asticles; and to
hold, utilize, and in any manner dispose of the rights and property so acquired.

4. To enter into and make all necessary contracts for its business with any person, entity,
partnership, association, corporation, domestic or foreign, or of any dorestic or foreign state,
governanent, or governmental authority, or of any political or administrative subdivision, or
department thereof, and to pecform and carry out, assign, cancel, or rescind amy of such
contracts,

5. To exercise all or any of the limited liability company powers, and to carry out all or
any of the purposes enumerated herein otherwise granted or permitted by law, while acting as
agent, nominee, or attormey-in-fact for any persons or corporations, and perform any service
under contract ox otherwise for amy corporation, joint stock company, association, partnership,
firm, syndicate, individual, or other entity, and in such capacity or wnder such amapgement
develop, improve, stabilize, strengthen, or extend the property and commercial interest thereof,
and to aid, assist, or participate in any lawful entexprise in connection therewith or incidental to
such agency, represestation, or service, and to render any other service or assistance insofar as it
lawtully way under the laws of the State of Florida, providing for the formation, rights,
privileges, and immunities of limited liability companies for profit.
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6. To do everything necessary, proper, advisable, or convenient for the accomplishrment
of any of the purposes, or the attainment of any of the objects, or the furtherance of any of the
powers set forth herein, either alone or in association with others incidental or pertaining to, or
growing out of, or comnected with its business or powers, provided the same shall not be
incongistent with the laws of the State of Florida.

7. The several clauses contained in this statement of the general nature of the business to
be transacted shall be construed as both purposes and powers of this limited liability company,
and the statements contained in each clause shall, except as otherwise expressed, be in no way
limited or restricied by reference to or inference from the terms of any other clause. They shall
be regarded as independent purposes and powers.

Nothing herein contained shall be deemed or construed as anthorizing or permitting, or
purporting to authorize or permit the limited liability company to carry on any business, exercise
any power, or do any act which a limited liability company may not, under the laws of the Stats
of Florida, lawfilly carry on, exercise, or do.

ARTICLE V- MANAGEMENT

The following Managers who need not be members shall manage this limited ’hahlﬁfy
company. The names and addresses of the Managers who shall serve as such untgiﬁthe ﬂ;mt
arm 2] meeting of members or until their successors ave duly qualified are as follows: :

(9}
-t

Judy Noonan =
Address: : B
7035 Hibiscus Lane S
Vero Beach, Florida 32963 S in
i -—t

>

ARTICLE VI - TRANSFER OF MEMBERSHIP INTERESTS

A member’s intercst is assignable in whole or in part. The assignee of a member's
interests ghall not become a member of the company, upon assignment, and is only entitled to
receive the distributions and retwrn of capital, and to be allocated any profits or losses to which
the assigning member was entitled, 1o the extent assigned. An assignee may becoms a member
upon the approval of the Manager and a majority of the members. If so admitied, the assignee
shall have all the rights and powers and shall be subject to all the resirictions and liabilities of the
assigning member.

( ((HOS0D0077200 3)))
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AR —~MEMBERSHIP CERTIFICATES

The company may, but {3 not obligate to, issti certificates of membership interest.

The undersigned, being the original members of the limited Hability company, hercby
certify that the foregoing constitutes the Articles of Orpanization of PARK TERRACE
PROPEBRTIES OF VERO BEACH L1C,

Executed st érﬁg‘:jfféflﬁ.— , Mew York on Nﬁrﬁk Zg , 2005,
—_ ¢ G
S &
SR
=
[aon 4
=
STATE OF NEW YORK .
COUNTY OF fAihgs |
The foregoing instrument wag ackuowledged before me this (S day of
Aajch. , 2005, by JUDY NOONAN, who is personally known to me or who has
produced rivys Lt e es identification.

T Ay

NOTARY I;S;T%%GULDBERG
. TATE OF NE
f;i?‘n” Public QUALIFIED IN KINGS r::mr;xsw"rxO "

NO. 01606052594
MY COMMISSION EXPIRES DEC. 28, 03
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