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AMENDED AND RESTATED
ARTICLES OF ORGANIZAYXION

OF

CYPR]IESS ENOLLS PROFERTIES, L1.C
(origimally filed nnder the name Cypress Knowles Properties, LL.C)

The undersigned authorized representative executes these Amended and Restated
Articles of Organization in accordance with Section 608.411 of the Florida Limited
Liability Act, Florida Statutes Chapter 608. The Articles of Organization for Cypress

Knowles Propertics, LLC, were filed with the Florida Secretary of State on March 28,
2005, and assigned document number LO5000030595,

ARTICIET NAME

The name of the limited liability company is:

CYPRESS ENOLLS PROPERTIES, LLC

ARTICLE II. ADDRESS

The mailing and street address of the principal office of the limited liability
company is:

622 Orange Street
Palm Harbor, FL. 34683

ARTICLE ITT. REGISTERED AGENT AND OFFICE

- T >
.
= it
The name and street address of the initial registered agent are: A
T (é)
Jennifer A. Powers -
Glenn Rasmussen Fogarty & Hooker “ =
100 8. Asbley Drive, Suite 1300 =
Tampa, Florida 33602 =T
e O
ARTICLE IV. MANAGEMENT =

The business of the limited liability company will be managed by one or more
EANAZELS.

Jennifer A, Powers, Esq.
Glenn Rasmysgen Fogarty & Hooker

P.0. Box 3333

Tampa, FL. 33601-3333

(813) 229-3333
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T. V., RS AUTHORITY

(a) In furtherance of its purpose, the limited liability company has full
power and authority to do all acts and things authorized by law to carmry out its affairs and

business, including without limitation the power and authority to do everything described
in the Florida Limited Liability Company Act and the following

(i) Sue orbesued, or defand or complain, in its name

(li) Ceage its business activities, wind up its affairs, liquidate, and
dissolve;

(ii) Transact any lawful business for which a limited liability company
may be formed under the Floxida Limited Liability Company Act

(iv) Make donations to the public welfare or for charitable, scientifie, or
educational purposes;

(v) Conduct its business, locate it3 offices, and exercise all the powers of
a limited Bability company withitn or outside the State of Florida;

(v) Sell

lend, lease, assign, convey, pledge, cxchange, mortgage,
transfer a security interest in, or otherwise epcomber or dispose of all or any part
of its axgets or property;

(vil) Make comiracts, agreements, comumitments, and undertakings that are
conducive, incidental, or necessary to the conduct of its business and, the
accomplishment of its purposes;

=
—¢
(viti) Elect or appoint agents, officers, and managers, define their dufies,
and fix their compensation, all in accordance with its Operating Agreement

(ix) Adopt, amend, and repeal these Articles of Organization ami Tmy
limited liability company agreement for the operation and administration n£1ts

affairs, in any manner that is consistent with these Articles of Organization, Fmy

limited liability company agreement for coperation end administration oﬁ;a
affairs, and the purposes of the limited liability compary;

gn 8 Wi OB YW S0
a2

{x) Be a member, manager, pariner, trustee, promoter, associate,
shiareholder, or incorporator of any tmst, corporation, joint venture, limited
liability company, general ox [imited parinership, or other business organization;

(xi) Acquire, receive, or possess by lease, =xchange, purchase,
subscription, or otherwise any real, personal, or intangible property, or any legal

or equitgble interest in any real, personal, or intangible property, wherever
lacated;

2
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(xil) Pay, fund, and provide employee welfare and retirement benefits for
cmployees and former employees and establish employes welfare and retirement
benefit plans, trusts, aod arragements for any or all of its managers, officers, and
ermployess;

(xiify Own, use, hold, operats, develop, mainfain, improve, renovate,
construet, rehabilitate, or otherwise deal in or with any real, personal, or
intangible property, or any legal or equitabls interest in any reel, persoral, or
intangible property, wherever located,

(xiv) Hold, sell, purchase, transfer, exchange, or otherwise invest and
reinvest its funds in mortgages, secutities, real estate, promissory notes,
certificates of deposit, money market funds, guaranteed investment contracts,
securities repurchase agreements, and other kinds of investments;

(xv) Engege agents, brokers, lewyers, appraisers, accountants,
consultants, asset managers, property managers, and other advisors, professionals,
and representatives who are conducive, incidental, or necessary to the conduct of
its business or the accomplishment of its purposes;

(xvi) Indermify any agent, officer, member, manager, employes, or other
person as provided by law against liabilities and expenses incurred by the person
in connection with the defense of any suit, action, or proceeding, whether civit,
criminal, ox administrative, to which the person is a party;

{(xvii)Vote and otherwise excrcise the voting, dissenting, and consensual
rights and powers of any stock, membezship interest, partnership interest, or other
voting interest owned or possessed by it with respect to any otlier corporation,

limited HNability company, general or limited partnership, or other business
organization;

(xviii) Renew, recast, modify, extend, increase, refinanee, or prepay, as a
whole or in part, any liability, obligation, or indebtedness of the limited liability
cornpany, and to renew, extend, or modify any pledge, mortgage, security interest,
deed of trust, or other lien or encumbrance on any of its income or property that

gerves as security for any liability, obligation, or indebtedness of the limited
Liability company;

4

(xix) Borrow money, inctr lighilities, obligations, and indebtedness,. and 73

issue bonds, debentures, promissory notes, and other evidences of oblxgatmns {o
pay money in furtherance of the conduct of its business and the accomplishithent
of its purposes and to secure any liability, obligation, or indebtedness of the
limited liability company by & pledge, mortgage, deed of frust, security inter<st, or
other lien or encambtance on all or any part of its income or property; e

(xx) Extend credit, lend money or other property, and otherwise pror;g‘dc
financial assistance to any member, manager, officer, employee, or other peffon
for the benefit of the lmited liability company, with or without security, Znd

3
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receive and hold any pladge, morigage, security interest, deed of trust, or other
ligh or encumbrance on any incorne or propearty of another peraon as security for
repayment of any loan or extension of credit; or become directly or contingently
liable as a surety, endorser, co-obligor, guarantor, or accommodation party for the
payment or performance of any Hability, obligation, or indebtedness of another
person that the limited Bability company’s manager considers to be conducive,
incidental, or necessary to the conduct of its business or the accomplishment of its
putposes, including entering into any coniract of guaranty or suretyship that is
conducive, incidental, or necessary to the conduct of the business or
accomplishment of the purposes of () a corporation, partnership, or limited
ligbility company of which a majority of the outstanding stock, partmership
interests, or membership interests, is owned directly or indirectly by the Umited
ligbility company, (if) a corporation, partnership, or limited lizbility company that
owns directly or indirectly a majority of the outstanding membership units of the
limited liability company, or (iii) & corporaiion, partnership, or limited liability
company of which a majority of the outstanding stock, partnership interests, or
membership interests, is owned directly or indirectly by a corporation,
partnership, or limited liability ¢ompamy that owns directly or indirectly a
mgjority of the membership units of the limited liability company; and

(xxi) Bngage in any activity, make any payment or donation, enter into
and perform any contract, and do any and all other acts and things that are
consistent with law and conducive, incidental, or necessary to the conduct of its
business or the accomplishment of its purposes.

() Notwithstanding any other provisionsz of these Articles and so Iong as any
obligations secured by a first priority mortgage, deed of trust or deed to secure debt
incwrred in connection with any financing of the Property (a “Security Instrument™)
remain outstanding and pot discharged in full, withont the consent of all members, the
limited lisbility corppany shefl have no suthority on behalf of the limited Hability
companty to:

() incur any debt, secured or unsecured, direct or contingent {ingluding
guaranteeing any obligation), other than obligations secured by the Secunty
Instrument, except unsecured trade and operational debt incurred ‘W‘xtﬁﬁ&adcm
creditors in the ordinacy course of its business of owning and opcra.tmg “the 7= g
Property in such amounts as are nomnal and reasonable under the circumstances, >0
provided that ench debt is not evidenced by a note and is paid when due and ‘é’)
provided in any event the outstanding principal balance of such debt shall not
exceed at any one time one percent {19) of the outstanding obligations secmed
by the Security Instrument;

AR

(ii) seek the dissolution or winding up, in whole or in part, of the hrﬁi’t@d
liahility company;

4
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(iii) metge into or consolidate with any person or emtity or dissolve,
tenminate or liquidate, in whole or in part, transfer or otherwise dispose of all or
substantially all of its assets or change its legal structure;

{iv) file a voluntary petition or otherwise initiaie procesdings to have the
limited liability company adjudicated bankrupt or imsolvent, or conseni io the
institution of bankruptcy or insolvency proceedings against the limited liability
company, or file & petition secking or consenting to reorganization or relief of the
Limited liability company as debtor under any applicable federal or state law
relating to bankuuptey, insolvency, or other relief for debtors with respect to the
Limited liability company; or seck or consent to the appointment of any trugics,
receiver, comservator, assignee, sequestrator, custodian, liguidator (or other
similat official) of the limited Liability company or of all or any substantial part of
the properties and assets of the limited liability company, or make any general
assignment for the benefit of creditors of the limited liability company, or admit
in writing the inability of the limited lability company to pay its debts generally
as they become due or declare or effect a moratorinm on the limited lability
company debt or take any action in furtherance of any such action; or

(v} amend, modify or alter Articles V, VI(b), VII, VI, IX or X of these
Articles of Organization.

(c) Notwithstanding the foregoing and so long as any obligation secured by
the Secwrity Instrument rernains ounistanding and not discharged in full, the Iimited

liability company shall have no authority to take any action in items (b)(A) through Gii)
and (v) without the written consent of the holder of the Security Instrument.

ARTICLE VI. TITLE TO PROPERTY o
= &
All property owned by the limited liability company shall be owned by the fimited ==
)

liability company as an entity and, insofar as permitted by applicable law, no mémber =2 T
ghall have sy ownership inferest in any limited liability company property in its =
individual name or ¥ight, and each member's infersst in the limited liability company - g
shall Le personal property for all purposcs. v =
. =
ARTICLE VII. EFFECT OF BANKRUFTCY. DEATH OR 2. =
INCOMPETENCY OF A MEMBER 57 &
=

The bankruptey, death, dissolution, liquidation, termination or adjudication of
incompetency of a member shall not canse the termination or dissolution of the imited
liability cormnpany and the business of the limited liability company shall coptimue. Upon
any such occurrence, the trustes, receiver, executor, administrator, committee, guardian
or conservator of such member shaill have all the rights of such member for the purpose
of settling or managing its estate or property, subject to satisfying conditiotts precedent to
the admission of such assignee as 2 substitute member. The transfer by such trustee,
receiver, esxecutor, administrator, comumittee, puardian or comservator of any limited
liebility company interest shall be subject to all of the restrictions hereunder to which

5
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such transfer would have been subject if such transfer had been made by such bankrupt,
deceased, dissolved, liqguidated, terminated or incompetent member.

ARTICLE VIII. CO NCEMENT OF EXISTENCE

The existence of the limited lability company commenced on March 11, 2005, and
these Amended and Restated Articles of Organization are effective upon filing with the
Florida Secrefary of State.

Date: March ,@j‘;{;‘ﬂs

By: pr

Jenttifer A. Powers, Incorporator
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