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ARTICLES OF ORGANIZATION
oF
CYPRESS KNOWLES PROPERTIES, L1.C

The undersigned authorized representative executes these Articles of Organization
to form a limited liability company under the Florida Limited Liability Company Act:

ARTICLE 1. NAME
The name of the limited lability company is:
CYPRESS KNOWLES PROPERTIES, LLC

ARTICLE IL.ADDRESS
The mailing and street address of the principal office of the limited liability

company is:

622 Crange Sireet
Palm Harbor, FL. 34683

ARTICLE IN. REGISTERED AGENT AND OFFICE To-

The name and strest address of the initial registered agent are:
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Yermifer A. Powers

Glenn Rasmusesen Fogarty & Hooker
100 8. Ashley Drive, Suite 1300
Tamps, Florida 33602

ARTICLE IV. MANAGEMENT

The business of the limited liability company will be maraged by one or more
taanagers of ditectors as set forth in the Operating Agreement,
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ARTICLE V. POWERS AND AUTHORITY

In furtherance of its purpose, the limited liability company has full power and
authority to do all acts and things authorized by law to carry out its affairs and business,
including without limitation the power and authority to do everything dsscribed in the

Jennifer A. Povers, Esquire
Glenn Ragmussen Fogarty & Hooker (((ED3000074929 3)))
P.0. Box 3333

Tampa, FL 33601-3333
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Florida Limited Liability Company Act and the foliowing:

(1) Sueorbesned, or defend or corpplain, in its name;

(i) Cease its business activities, wind up its affahrs, liquidate, and
dissolve:;

(iif) Trensact any lawful business for which a limited Lability company
may be formed under the Florida Limited Liability Company Act;

{(iv) Make donations to the public welfare or for charitable, scientific, or
sducational purposes;

() Conduct its business, locate its offices, and exercise al] the powers of
a limited liability company within or outside the State of Florida;

(vi) Sell, lend, lease, asszign, convey, pledge, exchange, mortgage,
transfer a security interest in, or otherwise encumber or dispose of all or any part
of its assets or property;

{(vil) Make contracts, agresments, commitments, and nndertalings that are
conducive, incidental, or necessary to ths conduct of its business and fhe
accomplishment of its purposes;

{viii} Elect or appoint agents, officers, and managers, define their duties,
and fix their compensation, all in accordance with its Operating Agreement;

(Ix) Adopt, amend, and repeal these Articles of Organization and any
limited liability company agreement for the operation and administration of its
affairs, in any menner that is consistent with these Articles of Organization, any
Bmited Jiabilify company agreement for opemation and administration of its
affairs, and the purposes of the limited lahility corapany;

(x) Be =2 member, manager, pariner, trustee, prowmoter, asdociate,
shareholder, or incorporator of any trust, corporation, joint venture, Hmited
liability company, general or limited parinership, or other business organization;

(xi) Acqure, receive, or possess by lease, exchange, purchase,
subscription, or otherwise any real, personal, or intangible property, or any legal
or equitable interest in any real, persopal, or intangible property, wherever
located,

(xii) Pay, fund, and provide employes welfare and retirement benefits for
employees and former emplovees and establish employee welfare mmd refivement
benefit plans, trusts, and arrangements for any or all of its managers, officers, and
employees;

(xiil} Own, use, hold, operate, develop, maintain, improve, renovate,
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construct, rehabilitate, or otherwise deal in or with any real, personal, or
intangible property, or any legal or equitable interekt in any real, personal, or
intangible property, wherever located;

(xiv) Hold, sell, purchase, transfer, exchange, or otherwise invest and
reinvest its finds in morigages, sccurities, real estate, proraissory notes,
certificates of deposit, money market funds, gnaranteed investment confracts,
securities repurchase agreements, end other kinds of investments;

(xv) Engage agemts, brokers, lawyers, appraisers, accountants,
consuitants, asset managers, property managers, and other advisors, professionals,
and representatives who are conducive, incidental, or necessary to the conduct of
its business or the accomplishment of its purposes,

(xvi) Indemnify any agent, officer, member, manager, employee, or other
person as provided by law against lighilitics and expenses incorred by the person
in connection with the defense of any suit, action, or proceeding, whether civil,
criminal, or administrative, to which the person is a party;

(xviiyVote and otherwise exercise the voting, dissenting, and consensuat
rights and powers of any stock, membership interest, partnership interest, or other
voting interest owned or possessed by it with respect to any cther corporation,
Iimited liability company, general or limited partnership, or other business
organization;

{xviil) Renew, recast, modify, extend, increase, refinance, or prepay, a5 a
whole or in part, any lability, obligation, or indebtedness of the limited liability
company, and to renew, extend, or modify any pledge, mortgage, security interest,
deed of trust, or other lien or encumhrance on any of its income or property that
serves as security for any liability, obligation, or indebiedness of the lmited
liability company;

(xix) Borrow money, incur liabilities, obligations, and indebtedness, and
issue bonds, debentures, promissory notes, and other evidences of obligations to
pay money in fartherance of the conduct of its business and the accomplishment
of its purposes and to secure any liability, obligation, or indebtedness of the
timited liability company by a pledge, mortgage, deed of trust, security interest, or
other Hen or encimbrance on all or any part of its income or property;

(xx) Extend credit, lend money or other property, and otherwise provide
financial assistance to any member, manager, officer, employee, or other person
for the benefit of the limited Liability company, with or without security, and
receive and hold any pledge, mortgags, security interest, deed of trust, or other
lien or encumbrance on any income or property of another person as security for
repayment of any loan or extension of credit; or become directly or coutingently
liable 83 a surety, endorser, co-obligor, gnarantor, or accommeodation party for the
payment or performence of any liability, obligation, or indebtedness of another
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person that the limited liability company’s manager considers to be conducive,
incidental, or necessary to the conduet of its business or the accomplishment of its
purposes, including entering into any coniract of gharanty or sutetyship that is
conducive, incidental, or necessary to the conduct of the business or
accomplishment of the purposes of (i) a corporation, partnership, or limited
liability company of which a majority of the outstanding stock, partnership
interests, or meembership inferests, is owned directly or indivectly by the limited
ligbility company, (i} a corporation, partnexship, or limited liability company that
owng directly or indirectly a majority of the outstanding membership units of the
limited lability company, or (jii) a corporation, partnership, or limited Habifity
compsany of which a majority of the outstanding stock, partnership interests, or
membetship interests, is owned directly or indirecily by a corporation,
partnership, or limited liability compapy that owns directly or indirectly 2
majority of the membership units of the limited lability company; and

{xxi) Engage in apy activity, make any payment or donation, enter iato
and perform any confract, and do any and all other acts and things that are
consistent with law and conducive, ingidental, or necessary to the conduct of its
business or the accomplistment of its purposes.

ARTI VL E TO PROPERTY

All property owned by the limited [iability company shall be owned by the limited
liability company as an entity and, insofar as permitted by applicable law, no member
shall have any ownersbip interest in apy limited lability company property in its
individusl name or right, and each member's interest in the limited liability company
shall be personal property for all pwrposes.

CLEVILE T OF BANKRUPTCY, DEATH OR,
INCOMPETENCY OF 4 MEMBER,

The bankruptcy, death, dissolution, liguidation, termination or adjudication of
incompetency of a memnber shall not cause the termination or dissolution of the limited
liability company and the business of the limited liability company shall continue. Upon
any such ocentrence, the trustee, receiver, executor, administrator, conumnities, puardian
or canservator of such member shall have all the rights of such member for the purpose
of settling or managing its estate or praperty, subject to satisfying conditions precedent to
the admission of such assignec as a substitute member. The transfer by such trustee,
receiver, executor, administrator, committes, guardian or conservator of any limited
liability company interest shall be subject to all of the restrictions hereunder to which
such transfer would have been subject if such transfer had been mads by such bankzupt,
deceased, dissolved, liquidated, terminated or incompetent member.
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ARTICLE VILl, C NCE EXISTENCE

The existence of the limited Jiability company will commence when these Articles
of Organization are filed with the Florida Department of State,

S~
Date: March _ZE’ 2005

By:

Terfnifdr A, Powers, Tucorporator
ACCEPTANCE OF REGISTERED AGENT

Having been named as registered agent and to aceept service of process for the
limited liability company named above at the place designated in these Articles of
Organization, the updersigned accepts the appointment as registered agent and agrees to
act in that capacity. The undersigned agrees to comply with the provisions of ail atatutes
relating to the proper and complete performance of its duties as registered agent. The
undersigned is familiar with, and accepis, the obligations of registercd agent as provided
in Chapter 608, Flotida Statutes.

Date; March , 2005

3385-002~R Articles of Orpanization 3-24-05
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