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M : ARTICLES OF ORGANIZATION
FOR

FERBARA PROVERTIES, 1.L.C.

A Flgrida Limited Linbility Company
(F& Scctiom G08.401)

The undersigned, herely sertify that we have associated ourselves together for the purposs of

farming = limired Hability Camp@y mder the laws of the State of Flmi&a pursoant {o Pls, Stal,

608401 entitlad the Plorida Limited Liabillty Company Act, providing tor the formation, rights,

privileges, and immunities of limited lishility companies for profit. Wo do hereby adopt she
following Articles as the Charter and authority for the conduet of busipess of such limitad lability

company.
ARTICLE I

NAME
The natie of the limited liahility compatty shall be FERRARA PROPERTIES, L.L.C., and ifs

rincipal place of business shall be jocated t 501 Southeast 8% Street, Suite 207, Decrfield Beach,

Florida 33441, hut it shall have the power and authority to establish brancl: offices at auch place or

places as way be desipnated by the members,
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ARTICLE XY
DURATION

The period of this Company's duration shall be net raore thay, 30 years, unless terminntad by
the imanimoys written agreement of all members or by the death, retirement, resignation, expulsion,
bavkrupioy or dissolution of 2 mevaber or upon the oceutrence of any ather event which terminstes

the coptinued membership of 2 member, unless the business of the Company is continued by the

consent of a1} the yexngining members, or by amendment of these Articles of Organization providing

for the continued existencs of the Company subsequent to the foregoing evants,

Ten
ARTICLE I (tau]
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PURPOSES ANT POWERS z
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The nature of the business or businesses to be transacted and which this limiiecﬁfﬁability§ g

g T1

company is suthorized to ransact, in addition 1o those authorized by the laws of the State of Bibfida,co

and the powers of the limited ljability comnpany, shall ba as follows:
1

e O
et o

v

To angage in any astivity or busingss authorized under the Florida Statutes
2. In peneral, to carry om any and all incidental business; to have and exerciss all the

puwers conferred by the Jsws of the State of Fiorida, and t6 do any and all things herein set forth to

the gsme extent st & natural pérson might or could do.
3

To purchasé or otherwise acquirs, undertaks, carry o, improve, or develop, sl arany

of the business, good will, vights, assets, and liabilities of any person, firm, association, or

corpotation carrying on any kind of business of a similar nature tg that which this mited lability

AOSEXD 20853
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eotpany is suthorized to cary on, §muamm the provisions of the Articles; and to hold, utilize, and
in any manber dispose of the rights and property sp asquired.

4, To enter into and make all necessary contracts for its businsas with any person, entity,
partnership, associntion, corporation, domestic or foreign, or any domegtic or forelge. siste,
government, or governmental autherity, or of any political or administrative subdivision, or
departraent thersof, and to perfornt and sarry oul, assign, cancal, or rescind any of such contragts.

LR To exercise aj] or any of the lmited liability cornpany powers, aud to catry outali ox
any of the purposes, esmmerated herein otherwise grantsd or permisted by law, while acting as agent,
nomities, or attormey-in-foet for any peraans or corpergations, and partorm and service under sontract

__‘ .
or otherwise for any corporation, jolut stock company, associstion, partnership, ﬁm@cﬁ

-
o

individual, or other entity, md in such ¢apacity or under such arrangemnent dmmpﬁiﬁimw
™5

stabilize, strengthen, or extend the property and commercial imetest thereof, and to aid,rasﬁs:. 5
participaie in any lawfal enterprise in connection thewewith or inecidental to mhg;nmw;
representation, or ssrvice, and 10 render any other servios or assistatee insofar as it Iaw@y\majg
wder the laws of the Stete of Florida, providing for the formation, rights, privileges, and immunities
of limited Hahility companies fur profit.

8. To do everything necessary, praper, advizable, or conyeniemt for the accomplishment
58 sy of the purposes, or the attainment of any of the objects, or the firtherance of sny of'the powers
herein set farth, either alone or in associstion with others incidenta] or pertaining to, or going our of,
or connacted with its businces or powers, provided the same shall not be inconsiatent with the lows

of the State of Florida,
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7. Tha zeversl otﬁuscs in this siatement of the peneral nature of the business or
businesses t0 be eangacted shall he construed as both purposes and puwers of this limited liability
company, and stetements eontained in each clanse shall, except as otherwise expresged, be in 0o way
Nmited or restrictsd by reference from the terms of any other clause. They shall be regarded as
independent purposes and powers,

Nothing herein contained shall be deemed or construed as anthorizing or permitiing, or
pusporting to authorize or permit the limited Hability company to carry on any business, axercise any
power, or do any act which s limited sbility company mey not, under the laws of the State of
Florids, lawfiztly sarry on, exerciss, or da,

ARTICLE TV
PROFITS AND LOSSES
The membess shall be entitled 10 the et profits arising fom fhe operation of the Nmited
lisbility comspany business that remain after the payment of the expenses of conducting the business
of the limited liability company. Each member shall be entitled to & distributive share of the profits.
The diswibutive share of ihy profits shall be determined and pald to the members.

All logses that seeur in the operation of the limited liability company busincss shall be paid
et of the capital of the Hmited lahility company snd ths profits of the busincss, og, i such sources
are insufficient to cover such losses, by the members as agreed o in the Bylaws of s limited
liability company. Bxcept as atherwise provided by law, no debt shall be contracted nor [iah{lity

-—{
incurred by or on behalf of this Companry except by the Msnager(s) orifmgedb}'theMeg_%’:s.
»=
by any Mewmber of this Company, unless otherwise provided hevein. =5
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ARTICLE Y
LIMITED LIABILITY COMPANY POWERS
A1 limited liability company powers shal} be exercised by or under the antharity of, and tha

business and affsirs of this limited liability company shall bs managed onder the dircation of, the
membery of this limited Hability compsny according to company regulations. This article may be
amended from time to fime in the regalations of this mited lability company by a znanimous vote
of the members of the Hmited lability company.

ARTICLE VI
PRINCIPAL PLACE OF BUSINESS

The principal office of this imited linbility company shall be lncated at: 501 Sagthgast
—rmn

0

&1)&

[ 423
Street, Suite 207, Decrfield Beach, Florida 33441. g;f% % -
ot v
ARTICLE V11 e N
< Tl
MANAGEMENT TR oz T

IR oL 0

™~

[4o]

This limited Lisbility compemy will be initially managed by the persons sxamadhcmwg@m
ficst meeting of the membets when successors e elected and qualify according to the Op?;ﬁmg
Agreement entered ioto betwewn (e members, The Manager {or Managerd) who sball be almeted

annually by the Members of the Company in the manner preseribed by and provided in the

regulations of the Comspany. Such Mansger(s) shall alse hold the offices and have the

vesponsibifities accorded to thern by the Members and mose particularly desoribed in the Opersting
Agreement enfered into betwsen the Merabers of such Manager(s).

JHoB00a0 74685
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Tha name(s) and address(ss) of the Member(s)/Manager(s) is/are as follows:
Name Address

Paul Ferrara, 510 Southenst 8% Street, #207, Deerfield Beach, FL 33441
{(Member/Manager)

Lilyann Kaplan (Member) 510 Southegst 8™ Street, #207, Decriield Besch, FL 33441
| ARTICLE YIH
INITIAL REGISTERED OFFICE AND REGISTERED AGENT
The address of the initia} regiatered office of the limited Lability company is as follows:
LAWHENCE A. CAPLAN, P.A., 2200 Corporate Blvd., Suite 304, Boca Raton, Florida
33431 and the name of its initial registered agent is LAWRENCE A, CAPLAN.
Pq ’5 /5"7 (oY
ARTICLE IX
RESTRICTIONS ON MEMBERSHIP
Additional Members may be admind upen the approvat of 4 majority of the
Members of the Comparty. upon the written spplication of such new Member, in the manner st forth
iz the Bylaws of this Company, Upcn death, rztircmmz;, resipnation, expulsion, bankruptey, or
dissolution of members, or the ocenrrence of any other event that terminates the continued
memberahip of 2 membey in the limited liability company, the remaining membery shﬂiﬁa&gz the
e

right to continue the business upen unanimous consent of such remaining members, >z

4N S0

a4714

it
Transfarahility or assignment of & Member's interest must be in accord with the %%ﬂnﬁj
’ ILx)

Agreement, Howover, iffall o the remaining Members of this Cempany do not apprev‘i?é?,sur%
T en

o
propnsed transfar or ggsignment by unanirons written consent, the trunsfires ofthe interest gsué!?
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member shall have no right to partivipate o the management of the business and affairs of this
company ot 16 become a Member. The transferce shall be entitled to recsive only the share ofprofits
or other compensation by way of income, and the return of contributions to widels that Member
otherwise would be entitled,
| ARTICLE X
AMENDMENT OF REGULATIONS
‘The power to adopt.‘a}t&r, amend, or repeal the Regulations ofthis Company shall be vestad
in the Membex(e) of the Company, The power 1o sdopt, altar, amend or repeal the regulatinns of the
limited Niebility company shall be vestod in the Members wnless vasted in the Manager(s) of the
wompatiy by any smendmants of e Articles 6f Drganization. Ragulations adopted by the Members
or by the Manager(s) may be repealed o altered, ttow Regulations may be adopied by the Membaers,

and the Members may prescribe in any Regulation made by them that such Regulations may notbe
altared, amended o repealed by the Manager(s).

—f
Py 2
—fm W
Informal action by members may be taken without & meeting if consent in wﬁﬁg@etﬁg
T B 7T
) o g
forth The action so taken is signed by all Mermbers who would be entitled o vote on suah%@n T
WNZe N
mosting and is Hied with the Manager(s) of the Corapany as part of s mecords. r_*; =} z O
o
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ARTICLE XY >

AMENDMENT OF ARTICLES OF ORGANIZATION

Any amendment 1o these Articles of Organtzation shall be o such form prescribed by the

Secretary of Siate of the State of Florida containing such terms snd provisions consistent with

o suoovoss3
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F‘}nrir?a Statute 608 g shall be prescribed by the Deparment of State, and shalt be sigried and gworn

to by il Members of the Company. It the event 2 new Member is added by such amendment, it
shall be also signed by the Member to be added.

EXECUTION

The undersigned, being the initial managers of this iimited liability company, hereby certify

that the foregoing constitutes the propused Articles of Orpanization of FERRARA PROPERTIES,
LLC

IN WITNESS WHEREQF, for the purpases of forming fhis lmited Hability company under

. the laws nf the Smie of Florida, we, the undersigned, constituting the initial organtzers, have

exenuted /‘cymnmﬁm this 2/ day of Masch, 2005,
mmmﬁi CAi?KANTi:ﬁﬁal orgamzer

AM FAMILIAR WITH AND ACCEPT THE D
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The State of Florida )
Countty of Palp Beach

1 heraby cerfify that on this day before me, an off§

. cgr - 1

state and connty to teke acknowledpments, personalE; wﬁmﬁﬁ
W

to ma to be the person described in an ing i
e P e theTam : who cxecuted the foregeing instrumeni and agknowlzdpad

Witnass my hand and offietst saal i i
vy in the abova-mentioned county ahd siate thisg] day of

My Commission expires on__

Batafy Dublic, State of Flarida

Sty
% wcau?;:@nnDDiM't

™ Exphs danisry 19,2007
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