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ARTICLES OF ORGANJIZATION
OF
DELRAY COASTAL DEVELOPMENT, LLC

The undersigned initial members of DELRAY COASTAL DEVELOPMENT, LLC,

a Florida limited liability company formed hereunder (the "Company™) hereby form 2 limited
liability company under the laws of the State of Florida.

ARTICLE 1. COMPANY NAME

The name of the Company is: DELRAY COASTAL DEVELOPMENT, 1L1.C

ARTICLE I}, COMMENCEMENT AND TERM OF EXISTENCE

In accordance with Section 608.409(1) of the Florida Limited Liability Company Act (the
*Act"), the term of existence of the Company shall commence vpon the filing of these executed
Articles of Organization with the Florida Department of State, and may continge perpetvally or
unless otherwise dissolved pursuant to Article VIIE of these Articles of Organization.

ARTICLE 1II. MAILING ADDRESS OF COMPANY

The mailing address of the Company is:

615 North Qcean Boulevard 2. o
i o
Delray Beach, Florida 33483 :EE,. = af-%
ARTICLE IV, STREET ADDRESS OF COMPA P e
€ - m %.
L - .
The street address of the prinicipal office of the Company 1s: 5 i = <3
615 North QOcean Boulevard g:rﬁ @ T
Delray Beach, Florida 33483 == 5
= .
ARTICLE V. TERED AGENT AND REGIS K D

The registered agent and the street address of the registered agent of this Company in the
State of Florida shall be:

Richard P. Edick
&15 North Qcean Boulevard
Delray Beach, Florida 33483
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ARTICLE V1. ADMISSION OF ADDITIONAL MEMBERS

Pursuant to Section 608.4232 of the Act, the Company may admil addidonal members only
upon the affirmative vote of & majority of the members of the Company in attendance at a duly
called meeting of the members or by written consent of a majority of the membears of the
Company. Any new member which is approved by the members of the Company as set {arth
herein shall become a member of the Company upon payment of the contribution to the capital of
the Company as esteblished by the members, and upon such member's agreement to comply with
these Articles of Organization, the Operating A greement and such other documents, satutes, rules
and regulations or guidelines as the members may from time to time determine in their scle
discretion.

ARTICLE VIIL. BT Q BEC A MEMB

An assignee of a member's interest in the Company may become a member of the
Coropany, and acquire the rights, powers and obligations and be subject to the restrictions and
liabilities of a member of the Company, upon the affirmative vote of a majority of all of the
members of the Company (excluding the member seeking to transfer his interest in the Company}
which vote is taken at a duly called meeting of the members or by written consent of a majority
of the membets of the Company (excluding the member sceking to transfer his interest in the
Compary) as set forth in the Operating Apreement adopted by the Company, provided such
agsignment 2nd admission of such assignes as 2 member complies with the texms and conditons
of the Operating Agreement adopted by the Company. If an assipnee becomes a member of the
Campany, the assignor is not to be released from fts liability or obligations to the Company.

ARTICLE VIIL DISSOLUTION OF COMPANY

Upcn the death, retirement, resignation, expuision, bankruptey or dissolution of 2 member
or upon the occurrence of any other event which terminates the continued membership of a
member in the Company, the Company shail be dissolved unless a majority of the other members
elect to continue the Company eithec upon the affirmative vote of such other members, which vote
is taken at a doly called meeting of the members or by written consent of such athies mm@rs of

the Company. TC X T
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ARTICLE IX, MANAGEMENT ~L 3 o

"The Company shall be managed by its initial members as set forth below anﬂ‘“ b_y no E_Excrs :y
unless otherwise provided in the Company’s Operating Agreement: "'E_ @ j_;

25 =
Richard P. Edick S oD
E. Barry Kline
2
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ARTICLE X. RETURN OF CAPYFAL

No member shall have the right to demand the veturn of his contribution 10 capital except
as may be provided in the Company's Operating Agreement then in existence.

ARTICLE XJ. AMENDMENT ZATION

Members may adopt, alter, amend or repeal any provision of these Articles of Grganization
apon the affirmative vote of a majority of all of the members of the Company which vote is taken

at 2 duly called meeting of the members or by written consent of 2 majority of the members of the
Company.

IN WITNESS WHEREOF, the undersigned initial members have execated the foregoing
Arxticles of Organization this ___ /£ day of March, 2005.

I MBERS:

O CC'\Z,.A,

RICHARD P. EDICK

C 5 £

E. BARKY XLINE
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CERTIFICATE ACCEPTING DESIGNATION AS

REGISTERED AGENT/REGISTERED OFFICE

Under the provisions of F.8. 608.415 or 608.507, DELRAY COASTAL
DEVELOPMENT, LLC, submits the following statement to designate a registered office and
registered agent in the State of Florida:

1. Thenameof the limited liability company is DELRAY COASTAL DEVELOPMENT,
LLC.

2. The name and street address of the registered agent in Florida are:

Richard P. Edick
615 North Ocean Boulevard
Delvay Beach, Florida 33483

The undersigned, being the person named in the Articles of Organization of DELRAY
COASTAL DEVELOPMENT, LLC, as the registered agent of this limited lability company,
hereby consents to accept service of process for the above-stated company at the place designated
in the Articles of Organization, and accepts the appointment as registered agent and agress (o act
in this capacity. The undexsigned further agrees to comply with the provisions of all stalutes
relating to the proper and complete perf;
obligations of the position of registe

RICHARD P, EDICK, Registered Agent

Dated; March _ML’_. 2005
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