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ARTICLES OF CRGANIZATION
OF

PRIVATE STORAGE 8. LLC

The undersigned authorized representative of a member hereby executes these Avticles of
Organization (“Axticles™) for the purpose of forming a limited liability company in accordance
with the mws of the State of Florida,

ARTICLEI
Name

The name of this limited Liability company {the “Company”) shall be:

Private Storage 5. LLC

ot ~
=
ARTICLE II S 2 -7
A o
Principal Office and Mailing Address aF RS =
T ’
The address of the principal office and the mailing address of the Company sﬁ 1be: = g
I t
10753 Tavistock Drive e ®
Tantpa, Florida 33626 :g_;;,‘ fé‘_‘
ARTICLE 11
iste ¢ apd

istered Apent

The initial registered office of the Company shall be located at 101 E. Kennedy
Boulevard, Suife 2700, Tampa, Florida 33602, and the initial registered agent of the Corapany at

such office shall be Robert G. Stern.  The Company shall have the right to change such
registered office and such registered agent from tinme to time, as provided by law,
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ARTICLE IV

Operating Agreement

The power to adopt the Operating Agreement of the Company, to alter, amend or repeal
the Operating Agreement of the Company, or to.adapt 2 new Operating Agreement, shall be
vested in the members of the Company. The Operating Agreement of the Company shall be for
the govetnment of the Company and may contain any provisions or requiremenis for the
management or conduct of the affaits and business of the Company, provided the same are not
inconsistent with the provisions of these Articles or contrary to the Jaws of the State of Florids or
of the United States.

ARTICLE V

Covenants with Regpect to Indebtedniess;
# and Fend tal Changes of the Co

The Company has entered into and received certain financing (the “Financing”™) from
Column Financial, Inc. (together with its successors and assigns, the “Lender”), which Financing
is secured by a first mortgage lien on certain real and other property located at 4601 S. Orange
Blossom Trail, Odando, Florida 32839 (the “Property™). With regpest to the Finaneing and the
Property the Company:

{2) does not own and will not own any encumbered asset other than (i) the
Property, and (i) incidental personal property necessary for the operation

of the Property; —
Pm =
() is not eogaged and will not engage in any business ofher"ﬁlam_‘zthe
ownership, management and operation of the Property; ,:: m

{c) will not enter info any coniract or agreement with any mcmbo‘zjﬁf aﬂ"&"mte
of the Company or any affiliate of any such member of the: Comg@;xy,
cxcepf upon terms and conditions that are intrinsically’ Lfeur Tnd
substantially similar to those that would be available on an mmsdaf@th
hagis with third parties other than an affiliate; o .,.; w0

(d)  has not incurred and will not incur any debt, secured or 'Emsecumd, direct
or contingent {including guaranteeing any cbligation), other than (i) the
secured indebtedness, and (i} frade payables or acerued expenses incurred
n the ordinary course of business of opersiing the Property; no debt
whatsoever may be secured (senfor, subordinate or pari passu) by the

Property;

{e) has not made and will not make any loans or advances to any third party
(including any member or affiliate of the Company, or any guarantor);

2 (((F105000052143 3)))

YERE



MAR. 2. 2005 10:52AM

&

(h)
(i)

G

&)
O

(m)

@

©

9]

@

)

O

TRENAM, KEMKER NO. 0582 P ¢
(((H05000052143 3)))

is and will be solvent and pay its debtz from its assets as the same shall
become due;

has done or caussd to be done and will do all things necessary 1o pregerve
its existence and limited Hability company formalities, and will nof, nor
will any member thereof, amend, modify or otherwise change ity articles
of organization, or operating agreement or regulations, in a manner which
adversely affects the Company’s, or any such member’s existence as a
single-purpose, single-asset “bankruptcy remote” entity;

will conduct and operate its business as presently conducted and operated;

will maintain books and records and bank accounts scparate from those of
its affiliates, including its members;

will be, and at all times will hold itself out to the public as, a legal eatity
separate and distinct from any other eniity (including any mamhc;_,or
affiliate);

s (ﬂ c!\
: : g =
will file its own tax returns; =5 =
;’---

e i)
will maintain adequate capital for the normal ebhgatmns ré’ﬁs'éi}.abﬁ

foreseeable in a business of its size and character and in hgﬁ of ¥

contemplated business operations; E ¢ @

T e eny

will not, nor will any member or affiliate, seek the dissolution or winding
up, in whole or in part, of the Company;

will pnot enter into any transaction of merger or consolidation, or acquire
by purchase or otherwise 21l or substantially all of the business or assets
of, or any stock or beneficial ownership of, any entity;

will not commingle the fimds and other assets of the Company with those
of any weenber or affiliate, or any other person;

has apd will maintain its assets in such a mamner that it is not costly or
difficult to segregate, ascertain or identify its individual assets from those
of any affiliate or any other person;

has, and any operating member of the Company has, at all times since its
formation, observed gll legal and customary formalities regarding its
formation and will continue to observe all legal and customary formalities;

does not and will not hold itself out to be responsible for the debts or
obligations of any other person; and

upon the commencement of & vohmtary or involuntary bankrupicy
procesding by or against the Company, the Company shall not segk a

3 (((FI05000052143 3)))
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supplemental stay or otherwise pursuant to 11 U.8.C. 105 or any other
provision of the Bankruptcy Act, or any other debtor relief law (whether
statutory, commion law, case law, or otherwisg) of any jurisdiction
whatsoever, now or hereafler in effect, which may be or becomo
applicable, to stay, interdict, condition, reduce or inhibit the ability of
Lender to enforce any rights of Lender against any guarantor or
indemmitor of the secured obligations or any other party liable with respect
thereto by virtue of any indemnity, gueranty or otherwise.

ARTICLE V]

Amendment of Articles of Organization

The Company reserves the right to amend, alter, change or repeal any provisions
contained in these Articles of Organization in the manner now or hereafter prescribed by statute,
and all rights conferred upon the members herein ate subject to this reservation.

IN WITNESS WHEREOF, the undersigned authorized representative of a member,
putenant to Section 608.407, Florida Statutes, has executed these Anicles for the uses and

purposes therein stated,

Robert G. Stem
Authorized Representative of a Member
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PRIVATE STORAGE S. LL.C

ACCEPTANCE OF SERVICE AS REGISTERED AGENT

The undetsigned, having been named as registered agent to accept service of process for
the above-named limited Hability company, at the registered office designated in the Ariicles of
Organization, hereby agrees and consents to act in that capacily. The undersigned is familiar
with and accepts the duties and obligations of the position of registersd agent under the laws of
the State of Florida.

DATED this 2nd day of March, 2005, m/

Robeff G, Stern
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