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ARTICLES OF ORGANIZATION
OF
COIN PEVELOPMENT I, LLC

The undersigned, for the purpose of forming a limited liability company under the Florida
Limited Liability Company Act, Chapter 608, Florida Statutes, hereby makes, acknowledges, and
fites the following Articles of Organization.

ARTICLEI
NAME

The name of the limited liability company shall be COGIN DEVELOPMENT ], LLC
(“Company"). The principal place of business of the Company shall be 3010 South Third Street,
Jacksonville Beach, Florida 32250, The mailing address of the Company shall be 3010 South Third
Sireet, Jacksonville Beach, Florida 32250.

ARTICLE II
DURATION

The Company shall commence its existence on the date these Arficles of Organization are
executed. The Company's existence shall be perperual, vnless the Company is earlier dissolved as
provided in these Articles of Organization.

ARTICLE II
PURPOSES AND POWERS

The gencral purpose for which the Company is organized is to acquu'e, OWR 1mprove
develop, manage and sell real property and to transact any lawful business for “whick éfh
Hability company may be organized under the laws of the State of Florida. The Compan’_sx_ shall @e T2

all the powers granted to a limited lability company under the laws of the State of Flofida. { e
e s b - . i)

ARTICLE IV i o

MEMBERSHIP RESTRICTIONS Lo ®'OLE

g‘_", w o I
Members shall have the right to admit new members only by unanimous congsit ofthe

membership and Managers. Contributions of new members shall be determmed as of @E’hme-bf
admizsion o the Company. :

A member’s interest in the Company may not be sold or otherwise transferred, except as
provided in the written Opermating Agreement of the Company.
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ARTICLE Y
REGISTERED OFFICE AND AGENT

The name and street address of the registered agent of the Company in the State of Florida is
Paiterson, Bond & Latshaw, P. A., 3010 South Third Street, Jacksonville Beach, Florida 32250.

ARTICLE VI
MANAGEMENT (MANAGEMENT BY MANAGERS)

The Company shall be managed by its Managers, who shall be natural persons, in accordance
with the written Operating Agreement of the Company. The Operating Agreement may contain any

provisions for the regulation and management of the affairs of the Company not inconsistent with
law or these Articles of Organization.

IN WITNESS WHEREOQOF, ilie undersigned organizer has made and subscribed these

Articles of Organization at Jacksonville Beach, Duval County, Florida, for the foregoing nses and
purpases this .2 ¥ay of February, 2005.

COIN DEVELOPMENT 1, LLC, a Flqrida limited hablhty

(Corporate Seal)

STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this, 54 &ay of Fgbruary, 20085, by
John H. Latshaw, Jr., as Authorized Representative of COIN Development T, LLCL He W

e
known to me or has produced as identification. L
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A CE OF D AGENT

The undersigned, being the person pamed in the Articles of Organization of COMIN
DEVELOPMENT 1, LLC, as the registered agent of this limited liability company, hereby consents
to its appaintment as registered agent of the Company.

PATTERSON, BOND & LATSHAW,
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