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ARTICLES OF ORGANIZATION

©

OF

GLENDON PROPERTIES, LLC

Pursuant to the Florida Limited Liability Company Act the undersigned. acting as orpanizer

ul . limited Lability company, hereby adopts the following Articles of Organization for such
Company:

Article T
wame

The nume of the limited liability company is GLENDON PROPERTIES, LLC.

| Article IT
Company Existence

I'he Company's onstence shill be perpetual and shall be effective upon the filing of these
Articles of Organiration with the Florida Department of Suate,

- Arficle I For B
Units Of Equity Qwnership -0 &
>

=
Section A wihorire its of Equity Owncgship The Company shall ha%g i p@e?
lo issue one ur more classes of Membership Interests having various rights, prcfcrcnc{ﬁg; Eri\:ﬂegcs
and restrictions thercol.

Y
a=nd

i
SectionB.  Restrictions on Disposition ol Units, No Member of this Compgyg‘}m}%&ﬁ.

transfer, convey, pledge, give, distribute or encumber any unit or units in the Company Withourdirst
giving notice in Writing 10 the Company of such intended disposition and without, first .‘s?.*curingﬁfna
written approval of Members of the Company owning 100% of the then-issued apd outstanding
Membership Units of the Company. However, nothing, contained herein shall provent distribution
bs opcration of law of such tnit or units. provided that in such case a trangteree shall be bound by
the provisions contained in this Section in the 3ame manner as an original Member.
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Article FV
Remistered Avent And Gifice

The address of the inftial Registered Oftice af the Compuany ix 444 Brickell Avenue, Ste, 300,
Miumi, FL 33131 and the name of its initia] Registered Agent at such address is Stewart A. Merkin
Bsq.

Article V
Principal Officc

The matling address and streel address of the principal affice of the Company is 1485
Lakeview Drive, Deland. FT. 32720,

Article VI
Greanizer

[he name wnd address of the orpanizer is;

Stewart A, Merkin, Usq,
444 frickell Avenue, Ste, 300
Mismi, FL 33131

Artitle VIL
Purpoess And Powrr
The Company shall be formed for any lawful purposes and shall have unlimited power to

engagc in and (0 do any lawful act concerning any and all lawful businesses for which {emp%e
may be organized under the Florida Limited Llablhf} Company Act,
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Article ViLL S o

Management ns
anagement (‘_% o «n
IALTw R~
The Company is to be managed by managers. The name and address of the managefis is s NG&
Hanlon, 1485 Lakeview Drive, Deland, FL 32720, E_:::': =
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Articie IX =
Indemnification

The Company shail indernify any Member and/or Officer who i or wus 4 party, or who is
threatened to be made a party, 10 any threatoned, pending or completed action, svit o1 proceeding,
whether civil, crimingl, adininistrative or invesligaiive, including all appeals, by reason of the fact
that such Member and/or Officer is or was a Member. Officer or employes of the Company, orisor
was serving at the request of the Company as 2 diretor, trustee, officer or employee of another

limired liability compuny, corporation. parinership, joint verturs, rust or other enterprise, against

2
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any and all expenses (including reasopable attorneys’ fees), judgments., decrees. fines, penalties and
amounts paid in settlement, which were actuaily and reasonably incurred by such Member andrar
Officer in eommection with such action, suit or proceeding. The Company shall not indemnify any
Meinber andfor Officer in the event of (i) a breach of such Member and/or Officer's duty of loyalty
to the Company or its Mambers, {ii) acts or omissions not in good Gith or which involve intentione)
misconduct or knowing violation of the law, (iii) v trunsaction from which such Member andfor
Officer derived an improper personal benefit, or (iv) aets or omissions for which indemnification is
prohibited under the Florida Limited Liability Company Act or (v) judgments, penaities, fines. and
selllements ansing from any procesding by or in the ripht of the Compuny, or against expenses in
any such case where such Member and/or (fficer shall he edjudged liable to the Company. Any
indemnilication provided for in this Article (unless ordercd by a courty shall be made by the
Cumpany only as authorized in the specific case upon a determination that indemnification of the
Member and/or Olficer is proper in the circumstances hecause such Member and/or Qfficer had met
the applicable standard of conduct set forth in this Article. Such determination shall be made: (i)
by the Members by a majority votc of a quorum congisting of Members who were not partics to such
action, suit, or proceeding! or (ii) by special legal counsel, selected by the Members hy vote as st
forth in {1} above.

The indemnification provided in this Articte shall not be deemcd exclusive of any other rights
i which a person indemnified may be entitled under any agreement, vote of Members, or
disinterested Officers or olherwise, both as to action in the official capacity of such person and as
to action in anolher capacity while holding such office, and shall coniinue as to a person who has
ceased to be an Officer or 2 Member and she}i inure to the henefit of the heits, cxecutors, and
administrators of such pcmm wt :
Article X
endment OFf Article anization

The Company reserves the right to'amend, alter, change, or repeal any provisions conteined

in these Articles of Organization in the maoner now or hereafter prescribed by siatule ag;x::é%ﬂ rififts
conferred upon Members herein are granted subject 1o this rescrvation. ;,r%‘ s
B L
Died: Fehruary 13, 2045 S= R
i
Steveart A Merkin, Lisg. N =
Authorived Representative of Mefmber oo
DL
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HOSNED3AIRY

ACCED L or 1STE ENT

HAVING BEEN NAMED AS REGISTERED AGENT AND TO ACCEPT SERVICE OF
PROCESS FOR THF AROVE STATED LIMITED LIABILITY COMPANY AT THE PLACE
DESIGNATED IN THIS CERTIFICATE, { TIEREBY ACCEPT THE APPOINTMFNT OF
REGISTERED AGENT AND AGREE TO ACT IN THIS CAPACITY. [ FURTHER AGREL TO
COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATING TO THE PROPER AND

COMPLLIL PERFORMANCE OF MY DUTIES, AND [ AM FAMILIAR WITH AND ACCEPT
THE OBLIGATIONS OF MY POSITION AS REGISTERED AGENT.

SIGNATURE %{74\5"@‘

Stewart A. Merkin, Lisq.

DATE: February 15, 2005
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STEWART A, MLEELN, ESO. g =

444 BRICKELL RVE., RTF. 300

MLAML, FL 33134
TEL. 308=357-5%56 taX
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