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ARTICLES OF ORGANIZATION
oF

PHASE I1I DEVELOPMENT, LLC

Pursuant to the Florids Limited Liability Company Act, the undersigned, acting as organizer of' g

Hmited Kability company, hereby adopts ihe following Articles of Organization for such company:

Artiele 1
NAME

The niame of the limited Hability company (herein the “Company”) is: PHASE I DEVELOPMENT,

LLLC.
Artiele [F

FRINCIPAY, OFFICE

The mailing address and the principal office of the Company is: 411 N. U.S. 1, Second Floor, Fort

Pierce‘ FL 34950,

The name and mailing addrass oFthe Company’sinitial Registered Agent for serviceof process iéﬁga

State of Florida sholl be: Edward W. Becht, 321 Seuth Second Street, Fort Pierce, Florida 34950,

Artiche IV
) N

£

The Company’s existence shall be perpetual and shall be effectivenpon the filing of these Articles of

Crganization with the Florida Deparimant of State.

Articte VH
2 WNE

el

Sectign 4: Autherized Units of Equity Gwiership: The maximusm number of units of equity
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swrershipunits the Company is autharized to have outstanding is 10,000 units, all of which shall be identical
unifg,

Section B; First Ligh: The Cornpany shal! have 2 first [ien upon the unitsof any Member for any
debt or lability owing by such Member to the Company.

Section C: Right to Redeam Unite: With ropard 1o any other power to purchase units of the
Company as permiteed by law, the Company may purchase outstanding mits in an amount not 1o exceed its

capital, paid-in swplus and retained samiugs.

Sceting I Transfar of Units of Indebted Member: If a Member shall be indebted ¢ the

Company, the Cempany may refuss to congent to a transfer of hia units until such indebtedness fx pald,

provided a copy of this Sectionor the substance thereof is written or printed upon the Certificates representing
such units,

Articfe VY - :
ORGANIZERMEMBER

These Articles of Organization ar: exesuted this {oﬂ“ﬁay of felruery , 2005. by the

following Member, o Menthers, or an authorized represeniative of a Member:

JOHN ZALKIN, Member

MILES ZALKIN, Member

JASON KAPLAN, Member
Article V
PURFOSE AND POWER

The Company shall be formedfor any fawfi purpcses and shall have unfimited power {o engage in
wnd o do any lawfil act soncerning and all lawiil businesses for which companies may be organized under the
Florida Litnited Liability Company Act. In comnection with the sbove-mentioned purposes, and without
intending o limit the sbove-mentioned purposes, the Corapany shall have the power to invest its funds in real
property #ud securities, to acquire, own and dispose of real and persona! property, and to do all other zzts

-2.
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incidentaland necessary to the secomplishinent of the forsgoing purposes, $o the extent permitted under the
Florids Limited LiabilityCompany Act.
Article VIIL .
MANAGEMENT
The Company 33 to be managed by 2 Member-Manager or Member-Managers. The Membee.
Manager(s)of the Company shall be named pursuant to the Operating Agreement of the Company. The initial

Member-Manager(sj of the Company, who shall serve as sach until his/their successor{s) isfars elected and

shall be qualified are:

Office . - Nams and Address

Member-Manager 7 IOMN ZALKON
ATERICE
Second Floor

Fort Pierce, FT, 34950

LY

Arxticle IX -

INDEMNIFICATION

The Company shall indemnifyany Memi:er;ndful' M&mbcx;M;ﬂagcrwho is orwas aparty, orwho s
threatoned to be made a party, to any t%:reatene;:i, pending ¢r compig:tecé‘ action, suit or proceeding, whether
civit, criminal, administrative or fnvestigative, including all appeals, by reason of the fact the such Member
snd/or Member-Manageris or was s Member, Officeror employecof the Company, or is or was serving at the
request of the Company s a direcior, trustes, officer or employee of another limited liability company,
corporaiion, parinership, joint venmre, trust or other enterprise, against any and all expenses (including
reasongble attoraeys’ fees), judgment, decrees, fings, penzities and amounts paid in settiement, which were
actually and reasonably incurred by such Member und/or Member - Manager in connection with such action,
suitor proceeding. The Company shail not indemnify any Mersbes andior Member-Marager in the event of

{i} 2 breach of such Member and/or Member-Maonggor's duﬁr of toyalty to the Company oF its

Members,

HOS0XI036328 3
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(i} acts or omissions not in geod fith or which invalve intentional miscondugt or knowing vielation of
the law,

(3ii) a transaction from which such Membemnd/or Member-Manager derived an improper personal
benefit,

(iv} acts or gmissions for which indemnification is prohibited under the Florida Limited Liability
Company Act, or

{v} judgments, penalties, fines,and settlements arising from any proceeding by or in the right of the
Company, or against expenses in any such case where such Member and/or Member-Manager shall be
adjudged liable to the Company.

Any indemmnification provided for in this Article (ur;lass ordered by z court) shall be made by the
Company only g authorized In the specific case upon a determination that indemnification of the Member
andfer Member-Manager is proper in the cirumstancesbocause such Membef m;dfw MemberManager had
met the applicable standard of conduct sev forth in this Article. Such determination shail be made:

{i) by the Members o2 majority vote of a quonun consisting of Members wio were not partes to such
actions, suit or pmceed.in & | "

or {il) by special logal sounsc, selecied by the Mombers by vote as set farth in (i} above.

The indemuification provided in thia Artiels shafl not be decmed exelusive of any other rights to which
z person indemnified may be entitied under any agreement, voie of Membeys, or disinmiegts;i Officers or
atherwise, both 23 to action in the official capacity of such person and as to action in another capacity while
holding such office, and shall continue as to 2 person who has ceased to be an Officer or s Member and shail

inure to the benefit of the helrs, executors, and administrators of guch persun.

Article X

AMENDMENT OF ARTICLES OF QRGANIZATION

The Company reserves the right to amend, alter, change, restale or repeal any provisions, or all

BOS000036388 3
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provisiony, contained in these Articies of Organization in e manper now o1 hereafterprascrived by statute,

and all rights conferred upon Members herein are granted suby

Sigratute of Membes) or authorized represeatative of Meniber.

Dsted this _{_f?ff dmy of_Febnan]
/'
mﬂf z;mc?, W &L
MILES mhn{
Al

FASON KA?LAFC’ﬁémbcr |

STATE OF FLORIDA
COUNTY OF 5T. LLCIT Lo :
The foregoing instrumont wos  ncknowledged before me  this ! ‘jm;_ day of
Februarny , 2005, by JOHN ZALKIN who is personally kiown to e .. o who bas
produced _Drives's Lt&i‘-n‘hﬁ. a3 ideatification and whe did _ o ddideet x| tskc an oath,

IN WITNESS WHEREOF [ have &muntv ety l‘eand and afﬁxati amy official seal on the day and
year gbove written, ) .

Ttﬂor Notary Publis State o%'!-‘%cxnda
My Commission txpires:

STATE OF FLORIDA
COUNTY OF ST. LUCTE

. e
The foregaing inwrument was wknowledged before me this O day of
Februacy . 2605, by MILIS ZALKIN who it persanallyknown tome . or who has
proguced “Brivers % a8 identification and whodid ___ /did not _x__ thke an cath,

IN WITNESS WHEREQY | have hereunto sef my hand aod affixed my official sealon the day snd
year above writlen,

My Commissiun sxpires:
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STATE OF FLORIDA
COUNTY OF ST. LIFCEE

e

The foreasing insitument was ackoowledged befors me this _io dgy of

el ey 2005, by JASON KAPLAN who is personsllvknown tome __ __acwhohas
produced v Vg Aicet ag identification and who did__ fdidnot _ x__take sa oath,

[N WITNESS WHEREOH | have hereunto set my fhand and affixed my official scaf on the day and

year above written. /} %
bt D,

Print:
Tide: Notery Fubliy Smte of Florida
iy Commission expires:

o Al

) Having been named a3 registered zgent and tosceept service of process for the above stated fimited
liabitity company st the place designated in this certificate. T heteby accept the appointmont as registered agent
and =gres to act in this capacity. T forther agees fo comply with the provistns of 21l statites relating to the
proper and complete performance of my duties, and 1 am {amiliar with and accept the obligations of my

position, as registered sgemi as provided for in Chupter G603, .5, o
A v\
[ W .

1
Edward W, Beche, Rogisiered Agent
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