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ARTICLES OF ORGANIZATION
OF

SOUTH WALTON INVESTMENTS, L.1L.C.

The undersignod gubscribers, hereby form a limited liability company under the laws of
the State of Florida, Florida Statures, Chapter 608 ag follows:

ARTICLE
NAME
The name of thiz limited lisbility company shall be SOUTH WALTON
INVESTMENTS, L.L.C.
ARTICYE 1§
DURATION

This Himited liability company shall have perpetual existence.

ARTICLE 11
PURPOSE AND POWERS

This limited liability company is organized for the purpose of real estate investment and
development, together with conducting any and all other Iawful business not in conflict with the

statuies of the State of Floride. This limited tiability company shall have 2l powers snumerated
in Chapter 608 mentioned above.

ARTICLE IV :
PRINCIPAL OFFICE AND MAJLING ADDRESS

The principal place of business of the limited liability compony is at 4481 Lagondary

Exive, Suite 200, Destin, Florida 32541, The mailing address of the limited Hability company is
4481 Lependary Drive, Suite 200, Destip, Florida 32541,
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INITIAL REGISTERED OFFICE AND AGENT CED W e
:s Yl e
The street eddress of the initial registéred office of this limited liability company 3 M’SI « :
Legendary Drive, Suite 200, Destin, Florida 32541, and the name of the initial registered agéﬁﬁat " M
that address is Kevin M. Helmich, Esquire. {,.w = T3
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ARTICLE VI
MANAGEMENT

The mansgement will consist of two (2) managers. The names and addresses of the
initial managers of the limited liability company are as follows:

Kevin M. Helmich Jehnny Smith
4481 Legendary Drive, Suite 200 150 Eventide Lane
Destin, Florida 32541 Freeport, Flotida 32439

All persons above shall name management.

ARTY Vi
QUORTM

A quorum of the managers consists of 2 majority (51% or over) of the tolal number of
nanagers. .

- ARTICIE VINI
MANAGEMENT ACTION

A majerity of the managers of the company entitled to vote, represented in person or by
proxy, shall he required for all manapement action.

.

ARTICLE IX .
COMFPENSATION OF MANAGERS

Compensation of management will be determined by unanimous voie of the managers.

ARTICIE X
MANAGEMENT MEETINGS

Mo action by management can be tzken without a meeting of the managers or the
unagimous written consent of the managers. Al regularly scheduled management meetings must
be preceded by at least two days notice of mesting, setting forts the date, time, place and purpose
of the mesting unless all managers waive such notice [ writing.

ARTICLE X1
SPECIAL MEETINGS

All special meetings of the managers must be preceded by at least two days notice of
meeting, sstting forth the date, time, piace and purposs of the meeting uniess all managers waive
such natice in writing.
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ARTICLE XIT
INTITAL MEMBERS
The names and addresses of the members of this limited liability company are as follows:

Kevin M. Helmich Johnny Smith
4431 Logendary Drive, Suite 200 150 Eventide Lane
Destinti, Florida 32541 . Freeport, Florida 32439

ARTICLE X¥11

ADDITIONAL MEMBERS

The members of the limited liability company shall have the right to admit additional
mambers upon unanimous writtcn consent of the members of the company existing at that tims,

ARTICIE X1V
MEMBERSHIP MEETINGS

All notices of annual membership meetings must include g detailed description of the
purpose or purposes for which the meeting is calfed.

TICLE
DISPOSAL OF ASSETS

The sale, lease, exchange or other disposal of sll, or substantially all, of the company's
propeity, with or without good will, other than in the usual and regular course of business, muogt
be approved by unanimous vote of the members.

RTIC
DISSOLUTION

Upaon the death, retirement, resignation, sxpulsion or dissclution of any member of this
limited liability company or the oceurtonce of any other event, which ferminates the continued
membership of a member of the limited liability company, the limited liability company shall be
terminated unless the business is continued by the consent of all remaining members.

ARTICLY XV
TRANSFER OF INTEREST

A member may iransfer that meraber’s right to receive shares of profits and setutns of
capital contributions, but may not assign any of the rights to participate in the management.

(((FH05000034291 3))) S

Prepared by Kevin M. Helmich, P.A.
Post Offtec Bax 5499 L
Destin, Florida 32541
(850} 6504747 =

‘S Hd 0 3480

B4/98

ENIE



PAGE B5/88

82/09/2085 21:48 8588375187

~

{{{(A05000034291 3)))

ARTICEE XV

TION OF

Should sry member decide to resign from the company, and desires to sell his, her, or its
etrtire interest in the company, that member shall first offer the interest to the remaining members

ARTICLE XIX
T

AMEND TO
. The power to amend the Regulations is reserved exclusively 1o the utanimous vots of the

of the company.

members,
IN WITNESS WHEREOF, the undersigned, being a membsr hereinbefore named, has
hersunto set his hand and seal on this 10th day of February 20035, for the purpose of forming a

limited liability company to do business both within and without the State; of Florida and does
make and file in the Office of the Sceretary of State of Florida fhese Articleg of Orpanization and

cestify that the facts herein stated above are true. ﬂ
- - W_/l

., Helrnich,
Orpanizer

i

' STATE OF FLORIDA .
COUNTY OF DKALOOSA r
The foregoing instrument was acknowledged befors me this 10th day of Pebmuary 24003,

and who personally appearcd Kevin M, Helmich, who is personally known to me and did not take

an oath,
WITNESS my hand and official seal in the Stale and County last aforesaid this 10th day of

February 2005.
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CERTIFICATE DESIGNATING PLACE OF BUSINESS
CR DOMICILE FOR THE SERVICE OF PROCESS
WITHIN THIS STATE, NAMING AGENT UPON
WHOM PROCESS MAY BE SERVED

Pursuant to Section 608.415, Florida Ststutes, the fllowing is submitned. SOUTH
WALTON INVESTMENTS, L.L.C., desiring to organize under the laws of the State of Florida
with its principal piace of business at 4481 Legendary Drive, Suite 200, Destin, Florida 32541,
has named Kevin M. Helmich, Esquire as fts agent to accep) service of profess within the State of
Florida, whose address s 4481 Legendary Drive, Suite 200, Degtin, Florida 32541,

Kev) Pﬁﬁelmliﬁ, o — ~
Orggflniz :

ACCEPTANCE OF REGISTERED AGENT DESIGNATION

Having been named as segistered agent and to accept service of process for the above
named limited lability company, at the place designated in this eertificate, T hereby accept the
appoinimen: and agree to act in this capacity. [ further agrec to comply with the provisions of all
Florida Statutes rejative to the proper and complete performance of my duties and T am familiar
with and accept the obligations of my position as registered agent as provided for in Chapter 608, '
F.8. )

Dated this {0th day of February 2003,

Kevin i Helmich, + ¥
Registered Agent

STATE OF FLORIDA
COUNTY OF OKALOCOSA

The foregoing mstrument was acknowledged before me this 10th day of February 2005,
and who personally appeared Kevin M. Helmich, who is personally known to me and did nol take
an oath.,

WITNESS miy frand and official seal inr the State and County last aforesaid this 10th dey of
February 2005, “

e ENNIFER A M. SIEERRA

iyl Canmeant DOIEYATER
: i{%ﬁ% o oy} NOTARY PUBLIC
3 s (OANEZ 12543
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