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ARTICLES OF ORGANIZATION

The name of this Florida limited liability company is:
VALOREX MANAGEMENT LLC

Atrticle 11, Address
The Company’s street and mailing address is:

VALOREX MANAGEMENT LLC

53rd Street, Urbanizacion Obarrio

Swiss Tower, 16th Floor

Ciudad de Panamd REPUBLIC OF PANAMA,

Auxticle IIT. Regisigred Agent
The name and street address of the Company’s registered agent is:

Corporate Creations Network Inc. :
11380 Prosperity Farms Road #221E
Palm Beach Gardens FL 33410 UNITED STATES

Article TV, Transferability of Metnbership loterests ., =

4 [
No members shall have the right to assign their membership interests in the Company
without the written agreement of all of the membership interests, unless Dfherwise
provided in the Company’s Operating Agreement. If the assignment is not ap@fﬁve&’:ﬁy
all of the membership interests, the assignee shall have no right to become g member,
to participate in the management of the Company, or to exercise any otherrightgor
powers of a member. The assignee shall merely be entitled to receive the shareof

profits and other distributions and the allocation of income, gain, loss deductivn;, crdit
or similar item to which the assignor was entitled, to the extent assigned. E:* b

David Luntz, Esq.

International Corporate Consultants
508 Madison Avenue, Suite 612
New York NY 10022
212-980-0340
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Agticle V. Management

This will be a manager-managed company. The name and address of each manager is:

LUIS A. DAVIS

53rd Street, Urbanizacion Obarrie Swiss Tower, 16th Floor Ciudad de Panamd

Article VI, Companv Existence

The Company’s existence shall begin effective as of February 8, 2005.

The undersigned authorized representative of a member executed these Articles of

Organization on February 8, 2005.

DAVID LUNTZ, ESQ.
by D. Stoutt as attogney-in-fact

Pavid Luptz, Esqg.

International Corporate Consultants
509 Madison Avenue, Suite 812
New York NY 10022
212-280-0340
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STATEMENT OF REGISTERED AGENT

LIMITED LIABILITY COMPANY:
VALOREX MANAGEMENT LLC

GlS

Corporate Creations Network Inc.

11380 Prosperity Farms Road #221E
Palm Beach Gardens FL 33410
UNITED STATES

I agree to act as registered agent to accept service of process for

the company named above at the place designated in this

Staterent. I agree to. comply with the provisions of all statutes
relating to the proper and complete performance of the registered

agent duties. T am familiar with and accept the obligations of the |
registered agent position. =

CORPORATE CREATIONS NETWORK INC

Ut
Dawn S. Stouit, Assistant Secretary

Date: February §, 2005

gg 6 Wi 8- 63481

David Luntz, Esq.
international Corporate Consultants
509 Madison Avernue, Suite 612

New York NY 10022
212-980-0340
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