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ARTICLES OF ORGANIZATION
QF
TROPICAL CONDO LENDER, LLC

The undersigned, for the purpose of forming a limited liability company under the
Florida Limited Liability Company Act, FS Chapter 808, hereby make, acknowledge,

and file the foliowing Articles of Organization,
ARTICLE | - NAME
The name of the limited liability company shalt be Tropical Condo Lender, £LC,
a fimited liahility company (the "Company")

ARTICLE || - ADDRESS

The principal address of the Company shall be 2685 S. Bayshore Drive

(a)
PH 2A, Cocanut Grove, Flonda 33133,
The mailing address ¢f the Company shall be_gf{o 1200 Brickel! Avenue,
bm

(b}

)

Suite 900, Miami, Florida 33131, ,
>
TICLE [{| — DURATION =3
%e

The Gompany shall commence its existence on the date these ariclas;

organization are filed with the Florida Department of State. The Company's o
shall be perpetual unless the company is earlier dissolved as provided in theseA | es
JE;' o
o

ARTICLE IV — REGISTERED QFFIGE AND AGENT

The name and street address of the registared agent of the Company in the
State of Florida is AG! Registered Agents, Inc., 1200 Brickeli Avenue, Suite 800, Miami,

% 12 K¥r ogz

Gd714

of Organization.

Florida 33131.

ADAMS
1200 BRICKELL AVENUE " SUITE SO0 ™ Mian), FLORIDA 33131

GALLINAR
& IGLESIAS TELEFIDNE 305.416.6800 * FACSIMILE 305,416 8611
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ARTICLE ¥ — CAPITAL CONTRIBUTIONS

The members of the company shall contribute to the capital of the Company the
cash or property set forth in and described in the Limited Liability Company Cperating
Agreement on file at the principal office of the Company (the “Operating Agreement™).

ARTICLE VI — ADDITIONAL CAPITAL CONTRIBUTIONS

Each member shall make additional capital contributions to the Company only on

the consent of the membaers as set forth in the Operating Agreement. B, o2
=
% 5 Tl
ARTICLE ViI - ADMISSION OF NEW MEMBERS gg X o
No additional members shall be admitied to the Company unless donffiso !:;
pursuant to the terms of the Operating Agreement. A member may only trartsfgr higtor i1
her interest in the Company as set forth in the Regulations and Operating Agfgémegg of 1)
the Company. N en
' AR -
-

ARTICLE VIl -- MANAGEMENT

The Company shall be managed by a manager or managers in accordance
with the Articles of Organization, the Operating Agreement, the Regulations adopted by
the members for the management of the business and the ordinary and customary
affairs of the Company. The Regulations and the Operating Agreement, if any, shall
determine the manner in which such the Manager(s) are elected and appointed, and
may contain any provisions for the regulation and management of the affairs of the
company not inconsistent with the law or these Articles of Organization. The name and
address of the initial Manager of the Company is:

Ezra Katz 2665 5. Bayshore Drive, PH 2A
Caconut Grove, Florida 33133

ARTICLE IX -- TERMINATION OF EXISTENCE

The Company shall be dissoived on the death, bankruptcy, or dissalution of a

. member or manager, or on the occurrence of any other event that terminates the

continued membership of a member in the Company, unless the business of the
company is continued by the consent of ail the remaining members,

ADAMS ]
GALLINAR 1200 BracKELL AVENUE * BUiTe S8 * MIAMI, FLORIDA 33131
B |GLEEIAS TELEFHONE 305.416.5800 ® FAGSIMILE J06.446.5811
Professional Azzeciation
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ARTICLE X .- INDEMNIFICATION

The Company shall indemnify each Membes, Manager and Organizer of the
Company against any and gli liability and expenses incurred by him in connection with
or arising out of any action, |suit or proceeding in which he may be involved, by reason
of his being or having beena Member, Manager and/or Organizer of tha Company to
the full extent permiited by the laws of the State of Florida.

IN WITNESS WHEREQF, the undersign_ed has rmade and subscribed these

Auihorzed Representative

ACKNOWLEDGMENT OF APPOINTMENT BY;REGIS TERED AGENT

Having been named the registered agent for the above corporation at the place
designated in the foregoing| Articies of Qrganization, | hereby accept the same and agree to
act in this capacity, and aL;ree to comply with the provisions of Florida law relative to

MLE330.DOC

ADAMS
GALLINAR 1200 BRICKELL AVENUE " SUITE 900 * MiaMl, FLORIDA 33121

& lsuasﬁ TELEPHONE 305.416.5800 * FACSIMILE 305.416.6811
Professional Association
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