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FIRST:

SECOND:

e ... FRXNO

ARTICLES OF AMENDMENT
™
ARTICLES OF ORGANIZATION
OF

MAGNOQLIA STORAGE ROBLO, LLC
(Present Name)
{A Florida Limited Liability Campany)

The Articles of Organization were filed on Tanuary 21, 2005, and assigned
document tsmber LOSG00007087,

The following amendments to the Articlss of Organization were adopted
by the limited liability company:

ARTICLE V is kereby added and reads in its entirery:

¥Y-N BUSINES,

The purpose of the Company/Partnership shall be sqlely o acquite,
operate and dispose of that real property described in the attached
Exhibit, commonly known az Magualia Self Storage, in Sanford, Flarida
(the "Property™). So long as the Company is obligated on any
indebtedness or cobligations of any kind whatsoever to LaSalle Bank
Mational Association, a pational banking association {and its successors
and/or assigns, collectively, "Lender™), except upon the express prior
wriften consent of Lender: (i} the forcgoing statement of purpose shall
not be amended; and (i) the Company shall not held or aaquirc, direotly
or indirectly, any ownecship interest (fegal or equitable) in any_real or

personal property other than the Property, or become & shareholder #T or ™3

member or partner in any entity which acquires or holds any pmpcrty =
other than the Propesty. e
‘:_.-} s ud
ARTICLE VI js hereby added and reads in its entirety: T -
CLE VI - DIS; TIO T o
Notwithstanding anything to the contrary contained In these Acticles - 5 ?—z

of Qrganization, the Company and its Manager and Member hereby
waive their right to dissolve or terminste (and waive their sight o
consent o the dissolution or termination of) the Company or thess
Axticles of Organization, and shall not take any action rowards that
end, so long as the Company is obligated ou any indebtedness or
obligations of any kind whatsoever to LaSalls Bank WNational

{((HOS000253812 3))
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Asggociation, a national banking association (and its successors and/or
agsigns, collectively, "Lender"), excepl upon the cxpress prior
written consent of Lender. Further, the death, ietitetnent, incapacity,
insanity, expulsion or resignation, bankruptey, insolvency, dissolution
or other similar procecding of, or pertaining to, any Manager or
Member, or any ofher event or act causing dissolution of the
Company pursnant to Florida Statue 608.441 or these Antitles of
Organizaiion, shall not constitute an ¢vent of Hauidation, dissolution
or termination of the Company or these Articles of Organization,
except upon the cxpress prior written consent of Lender. Any
amendinents  to this provision Antendm to_ Articles o
Organization, Artlele IX -~ Dissolution of these Articles of
Organization, shail require the prior written consent of Lender,
provided that such consent shall not be required once the
Company/Parinership no longer has any indebtedness or other
obligation of any kind whatseever owing or due Lender. This
paragraph/section/article shall czase to be of further force or effect
once the Company no langer has any outstanding indebtedhess or
other obligation of any kind whatsoever owing or due Lender.

Dated: Detober 27, 2005,

ROBERT ], STEPHENGON,
Manager
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