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The undersigned subscribes to these Agticles of Organizarior: hereby for 2 Limited Liabitity
Company under the Laws of the State of Florida.

The name of this limited liability company is:

NW ... 2 Florida Limited Linbility Company

ARTICLE ONE
NATURE OF BUSINESS

This limired liahility company may engage in sny real estate business permirted under the
favws of the United States of America wnd the laws of the Staie of Florida.

Without limiting any of the purposes, powers and objects of this limited Lability cormnpany
It is expressly declared and provided thar this limdred liability company shall have power in
carrying on its own business, or for the purpose of accomplishment of any of the purposes or
auwaipmnent of e objects hereinabove specified, 1o make aod perform coptracts of any kind and
description and w do any and all other acts and things, and 1o exercise any and all powers either as
principal, agent or broker, conferred by the laws of Flarida upon limited liability corpany. and
which a partnership or namral persen could do and exercise, and which now or hersafier may be
authorized by law.

ARTICLE TWO
DURATION

This corporation shatl have a duration of 30 years from the date of existence unless sooner
dissolved i accordance with the laws of the State of Plorida. The date of existence shall begb
upan the filing of these Article of Crganization and upon acceptance by the Secretary of Smc
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ARTICLE THREE :
PLACE OF BUSINESS AND REGISTERED AGENT
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The principal place of business of this limited Nability company shall be 150°S.E. 28 .
Avenue, Suite 807, Miami, Florida 33131 and such ather place or places as the members from
time w time may dererming. The mailing address shall be the same 25 the business addre:;is:: .o
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The iniila} registered agent of this limited liability company shail be RICHARD WASERSTEIN,
1124 Kane Concourse, Bay Harbor, Florida 33154 1.

PREPARED BY: Richard Wasersiein, Fsqg., 150 5.E. irtd Avenue, Suits 807, Miami, Florida
33131 305-866-1455, Fax 305-868-2374, Fla, Bar No. 604380
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ARTICLE FQUR
CONTRIBUTIONS TO CAPITAL

The iniffal capital of this limired Hability company shall consist of the sum of One
Thousand and ne/100 ($1,000.00) dollars which will be coatributed by Lhe members.

The contributions to capital may be in the form of cash or in propenty, tengible or
intangible, personal, real or mixed. The contributions 1o capital shall be paid within 15 days afier
the filing of these Arricies of Organization with the Department of Stae.  The just valuaiion of ihe
property contributed to caplal shall be {ixed by the members at 8 meevng called for such purpose.

Additianal capitat contribution 1o squity, in cash or in property, shall be made from fdme to
tivte purstiant o the peeds of this limited Hability company as determined by its members.

Additional contributions in the form of loans, whether in cash or in kind, and the terms of
these Joans, may be made as authorized by the members and upon erms and condidons as agreed
upon the rpembers. '

The failure 10 make capital copributions fn the capital amount of 4t the agreed upon due
dates shiall result in the member in default baing dropped and his interest distributed proraia to the
remaining memnber or members.

ARTICLE FIVE
ADMISSION OF ADDITIONAL MEMBERS

The members of this limited lability company are given the right 1o admit addirional
members upon erms and conditious sec forth in the reguladons adopied by the members. This
compzry shall have two members injtially. The mumbers of member may be increased or
decressed from fime © Hme in such manner as may be prescribed by the regulations, but shall
never he tess than one (1)

ARTICLE SIX
MANAGEMENT OF BUSINESS

Management or conduct of this Hmited liability company shzll be by the members with
voting power prorata to their interest, The rights and duties of the member shall be sét forth in the
regulations of this limited labilicy compamy which are incorporated herein by refercnce.
Decisions shall be by majority vote, each member having a vole proportionate to his interest in the
company.

The names and addresses of he initfal members of this lirfed lisbility campany are:

I. MFM Construction Corp.. 150 5.E. 2™ Avenue, Suitz 807, Miami, Florida 33131
2, Macala LLC 150 §.E. 2 Avenue, Suite 807, Miami. Florida 33131
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ARTICLE SEVEN
REGULATIONS

Ar the time of executing these Article of Organization, the members of the limited Bability
campany shall adopt regularions containing all provisions for the reguladon and management of
this company not inconsistent with Jaw or thege articles.

The power to alter, amend or repeal these reguiations shall be vested in the mermbers of

this company if decided by majority vate.

ARTICLE EIGHT
PROPERTY

Real or personal property originally brought into or transferred to the company, or
acquired by the company by purchase or otherwise shail be held and owned and conveyance shall
be made m the nare of this limited liabRity company. The company's regulations shall make a
provision as tn who may execuie instrumeints and documents relating to property,

ARTICLE NINE
MEETING OF MEMBERS

Annual meetings of the members shall be held on the first Tuesday of April of cech year
withour call or aofice at dmes and places selecred by the members. Special meeting may de called
by any member ip accordance with the requirements set forth in the regulations at any time afier
the giving of 5 days notice 1o the other members. Notice of apecial meering shall be given by
acwal notics in person or by wlephone w each member, Auendance ai meetings constituies a
waiver of notice unless the member protests the lack of 2 notee 1o him. Minutes shall be kept of

ali regular and special meetings,

ARTICLE TEN
TRANSFERABILITY OF MEMBERS' INTEREST

A member's inferest in this limited Hability company may be rransferred only with the
unanimous written consent of a2l remaining members if the wansferes intends w become a
member. Without this consent, the ansferee shall not be entitled to become a member or o
participats in the management of the company, bnt shall be entitled only to the share of profis.,
cther compernsation or return of contributions to which the transferor otherwise would be entitied.

ARTICLE ELEVEN
PROFITS AND LOSSES

The members of this company shall ba entitled to the net profits arising from the operaion
of the company business, Fach member shall be emitled to his disedibudve share of the profis
according to his prorata interest in the company. Losses shall be passed ibrough 10 each member
according 1o his prorata interest in the company.

ARTICLE TWELVE
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WITHDRAWAL, RETIREMENT, DEATH,
BANKRUTTCY, OR EXPULSION

In the event of withdrawal, retirement, death, bankruptey or expulsion of 2 mermber, this
limited liability company shall remain in existence and comivue b business pursuam w he
applicable provisions of the regulations.

ARTICLE THIRTREEN
AMENDMENTS

These articles, excepr with respect 1o the vesied rights of the members, may be amended
from time to time by tnanimous tonsent of the members, and the amendment shal] be filed, duly
signed by all members of the company, with the Flaridy Departmenr of Siate,

ARTICLE FOURTEEN

Richard Waserstein, having been named as registered agem for this limited {iability
company. at the place designated in the anicles of organization, hereby agrees to act in the
capacity of registered agenr, and further agrees to comply with the pyovisions of all stamies

relative to the proper and compiere v«hummduﬁm.

RI WASERSTEIN
REG] AGENT

IN WITNESS WHEREOF, the undersigned have execured and acknowledged these
Avicle of Orpanization this |'2day of _ \ Jan . 200

MPFM Construction Corp., a Florida Corporation
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