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ARTICLES QF QRGANIZATION
QF
CLAYTON STREET HOLDINGS, L.L.C.

ARTICLE |

Namg, The name of the limited liabifity company (*Company") is Clayton Street Holdings,

L.L.C.
ARTICLE 1l

Address. The malling address of the Company is P.O. Drawer O, Port Salerno, Florida
34862 and the street address of the Company's principal office is 2550 SE Clayton Street, Stuari,

Florida 34987,
ARTICLE I

Duration.  The peried of duration for the Gompany is perpetual beginning on the date
these Articles of Organization are filed by the Florida Department of State.

ARTICLE IV

any; The general nature of the business to be transacted by the

Nature of Company:
Company under these Aricles of QOrganizatioh shall be to engage in real estate acquisition,
investmeant, development and to engage in any other activity or business permitted under the laws
of the United States and of the State of Florida and to carry out said purposes in any state, territory,
district, or posseasion of the United States, or in any foreign country, to the extent that these
purposes are not forbidden by the [aw of the state, territory, district, or possession of the United

States, or by the foreign country.
ARTICLE V

Registered Agent and Office.  The name of Company's initial registered agent in Florida
is: Judith Q. Johnson. The address of Company's registered office in Florida is: 5§55 Colorado

Suite 1, Stuart, FL 34994,

Prapared by:
Lawrence E. Crary Hl, Eaqulre

555 Colorada Avenue Ta.
Stuart, Florida 34994 A
{772) 287-2600 -
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ARTICLE V |
Manggement. The Company is to be managed by its Members.
ARTICLE VH

Admission of New Members. The Members of the Company have the right to admit new
members. Additional members may be admitted only on the majority consent and approval of the
Membars of the Company, and the existing Members shall determine the amount and nature of
contributions to be made by new members at the time the new members are admitted.

ARTICLE VI

Continuation of Business.  The remaining members of the Company have the right to
continus the business of the Company onthe death, retirement, rasignation, expulsion, hankruptey,
or dissolution of a member of the oceurrence of any other event which terrinates the continued
membership of a member in the Company. The business of the Company may he continued enly
on the written consent of a majority of the remaining membars.

ARTICLE iX

Amendment of Ardicles.  These Articles of Organization shall be amended as follows:
every proposed amendment to these Articles of Organization shall require the approval of a
majority of the Members al a Members' meeting duly called and held; alternatively, a majerity of
the Members may sign a written atatemeant adopting the proposed Amendment to these Articles
of Organization.

ARTICLE X

QOperatino Agreement.  The Operating Agreement of the Company ehall be made, altered
or resoinded by a majority vote of the Members of the Company at @ meeting of the Members;
alternativaly, all of the Members may sign a writien statament adopting the proposed Operating
Agresment or changes thereto,

ARTICLE XI

Pregmptive Rights. The Members of the Campany shall have preemptive rights {o
purchase, at prices, terms and conditions that shall be fixed by the Members, such membership
interaests as may be issued for money, or any propery or services from time to time, in addition
{c the present memberships. The preamptive right of any Member is determinad by the ratio of
the membership intereat held by a Member to all membership interests currently outstanding.

Fax Aundit Number; 503000005058 3 2
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ARTICLE Xil

Qroanizing Members, The names and addresees of the initial erganizing members, who
are members of the Company, are as follows:

NAME ADRREBS

0. Lioyd Johnson P.O. Drawer O
Port Salerna, FL 34892

Judith Q. Johneon P.0O. Brawer O
Port Salerno, FL 34852

il
IN WITNESS WHEREOF, WE have executed these Articles of Organization on this q
‘day of __@._M_._;._&_-‘_ 2005, at Stuart, Florida,

o) o %M%Qaay
O. Lloyd Jéhnsgn Jullith O. Johns

STATE OF FLORIDA
COUNTY OF MARTIN

A
The foregeing instrument was acknowledged hefore me this #] _"Ea January, 2005,
by Q. Lioyd Johnson and Judifh Q, Johnson. They (please check one of tha fallowing) persorally known
o me or Dwho have praduced as identification, andwho (pidase check cne of the
following) O did pr o E{!l,qmm-f@}}f an oath.
W %
\‘5‘% \!\E‘BY.Q’G‘;/ %z,
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ACKNOWLEDGMENT OF REGISTERED AGENT

Having been named to accept service of process for the above-stated limited liability
company, at the place designated in the above Articles of Organization, | hereby accept to act in
this capacity and agres to comply with the provisions of Florida Law relative to keeping open said

offica.
) Ju%h 2. Johnson ;‘

Registered Agent
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