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The undersigned subscribes to these Articles of Organization hereby for a Limited
Liability Company under the Laws of the State of Florida. The name of this limited lability
company is: 163RD STREET PLAZA, L.L.C,, a Florida Limited Liability Company.

ARTICLE ONE
NATURE OF BUSINESS

This limited liability company may engage in any business permitted under the laws of the
United States of America apd the laws of the State of Florida. Without limiting any of the
purposes, powers and objects of this limited lability company it is expressly declared and
provided that this limited fiability company shall have power in carrying on its awn business, of
for the purpose of accomplishment of any of the purposes or attainment of the objects
hereinabove specified, 10 make and perform contracts of any kind and description and to do any
and all other acts and things, and to exercise any and all powers either as principal, agent or
broker, conferred by the laws of Florida upon limited Hability company, and which 2 partaership
or natural person could do and exercise, and which now or hereafter may be authorized by law.

ARTICLE TWO'
DURATION

o2
This lirnited liability company shall exist for the maximum time period permuc&g;\ awE3, o
]

unless sooner dissolved in accordance with the laws of the State of Florida. The date of ektstsncec

shall begin upon the filing of these Anticle of Organization and upon acceptance by the Sﬁemry =
of State. [ S
e M
ARTICLE THREE oL B )
PLACE OF BUSINESS AND MAILING ADDRESS e B
(' ". o
o~

The principal place of business of this limited liability company shall be Si&Q.BasLHa.t&u
or such other piace or places as the member(s) from

Terrage, Bay Harbor Islands, Florida 33154
time to time may determine. The majling address shall he the same as the bosiness address.
Prepared By;

Eric P, Stein, P.A.

1820 M.E. 183" Street $100

North Miami Beach, Florida 33162
Tel (786) 248-1000

Floricia Bar No. 38301
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ARTICLE FOUR
CONTRIBUTIONS TO CAPITAL

The initial capital of this limited Liability company shall consist of the sum of Ons
Thousand and 0no/100 {§1,000.00) dollars which will be contributed by the members. The
contributions t0 capital may be in the form of cash or in property, twngible or intangible,
personal, real or mixed, The contributions to capital shal) be paid within 15 days after the filing
of these Articles of Organization with the Department of State. The just vaiuation of the property
contributed to capital shall be fixed by the members at a mesting called for such porposs.

Additional capital conmibution to equity, in cash or in property, shall be made from time
to time pursuant to the needs of this limited liahility company as determined by its members.
Additiona| contributions in the form of loans, whether in cash or in kind, and the terms of these
loans, may be made as anthorized by the members and upon terms and conditions as agresd upon
the members. The failure to make capital contributions in the capital amount of at the agreed
upon duc dates shall result in the member in default being dropped and his intsrest diswibuted
prorata to the remaining mermber or nembers.

ARTICLE FIVE
ADMISSION OF ADDITIONAL MEMBERS

The members of this limited liability company are given the right to admit additional
mernbers upon rerms and copditions set forth in the regulations adopted by the members. This
company Ghall have two members initial]ly. The numbers of member may be increased or
decreased from time to time in such manner as may be prescribed by the regulations, but shall
never be less than one (1),

ARTICLE SIX
MANAGEMENT OF BUSINESS

Management or conduct of this limited liability company shall be by the membER withss
voting power prorata to their interest. The rights and duties of the member shall be set forfh et
the regulations of this limited liability company, if any, which are incorporated hcfﬁ‘iﬂ-;b}’:w
reference. Decisions shall be by majority vote, each member having a vote propordonamq,ms

h

interest in the company. The initial member(s) of this limited liability company are: ‘ﬁ'?l L
l"'l o T
Tite Name angd Addcess =
LooB
s Member ISAAC BETESH 5 g
425 Madison Avenue =
New York, NY 10017
+» Member MORDECHAI ISRAELI
425 Madison Avenue

New York, NY 10617
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ARTICLE SEVEN
REGULATIONS

The members of the limited liability company may adopt regulations conmaining all
provisions for the regulation and matagement of this cormpany not inconsistent with law or these
articles. The power o alter, amnend or repeal these reguiations shall be vested ot the members of
this company if decided by majority vote.

ARTICLE EIGHT
PROFPERTY

Real or personal property originally brought into or wansferred to the company, or
acquired by the company by purchase or otherwise shall be beld and owned and conveyance shall
be made in the pame of this linited Hability company. The company's regulatione shall make s
provision as 10 who may exccute instruments and documents relating to property.

ARTICLE NINE
MEETING OF MEMBERS

Annual meetings of the members shall be held at times and places selected by the
memibers. Special meeting may be called by any member in accordance with, the requirements set
forth m the regniations, if any, or at any tire after the giving of 5 days notice to the other
members. Notice of special meeting shall be given by actual notice in person or by telephone to
each member, Attendance at meetings constmtes a waiver of notice unless the member protests
the lack of a notice 10 him. Minutes shall be kept of 4]l regular 4nd special meetings.

ARTICLE TEN
TRANSFERABILITY OF MEMBERS' INYEREST

A member's interest in this limited liability company may be transferved only with the
unanimous written consent of all remazining members if the wagsferee intends to become a
member. Without this consent, the transferee shall not be entitled to bacome a member or to
participate in the management of the company, but shall be entitled only to the share of profirs,

other compensation or remun of contributions 10 which the transferor otherwise would be
ciititled.

ARTICLE ELEVEN
PROFITS AND LOSSES

HyP 5007
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The members of this company shall be entitied to the net profits arising fp thel.
operation of the company business. Each member shall be entitled to his distributive sha;:g:sjfthc

profits according to his proraca interest in the company. Losses shall be passed throughi t6- eac
member according to his prorata interest in the company., Rl
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ARTICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH, BANKRUPTCY, OR EXPULSION

In the event of withdrawal, retirement, death, bankruptcy or expulsion of a member, this
limited liability company shall remain in cxistence and continme in busipess pursuant to the
applicable provisions of the regulations

ARTICLE THIRTEEN
AMENDMENTS

These articles, except with respect 1o the vested rights of the members, may be amended
from time to time by unapimons copsent of the members, and the amendment shall be filed, duly
signed by all members of the company, with the Florida Department of State

ARTICLE FOURTEEN
REGISTERED AGENT AND REGISTERED OFFICE

The name and the Florida street address of the registered agent are
ALLAN PERELIS '

9580 Bay Harbor Terrace

Bay Harbor Istands, Florida 33154

ALLAN PERFLIS, having been numed ay registered agent and 1o accept service of
process for the abpve stared limited liability company at the place designated in these arficles of

organization, hereby accepts the appoimiment as registeved agemt and agrees to act in this
capacity, The undersigned registered agent further agie

statutes relative to the proper and complete perfornf

obligations of the posirion as registered agent a5 pro

ey 1o comply with the provisions of all

of his duties and further accepts the
*difor in Chapter 608, Flovida Statuzes.

.. 2
ALLAN PERELYS\Regxsrered Agent e &
g:g% %; mf‘
REQUIRED SIGNATURE OF MANAGER(S} OR MANAGING MEMISER(S}:; "T’ E:':f‘"
Wi :
L Ty
The undersigned have executed and ackngwledged these Article of Organizatfi this '
2 ﬂﬁday of December, 2004. M gjp ?fi’, 2
- il aji_ <
ISAAC BETESH, Managing ber f-é:,’m - g
5 Es 7
MO%E%IIAI ISRAELL, Managing Member

{in accordance with section 608.408(3), Florida Statytes, the

execution of this document constinges an affirmation under

the penaities of perjury that the facts stated herein are true. )
4
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