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HoYopoa$S S9N
ARTICLES OF ORGANIZATION

OF
WATERCASTLE MANAGEMENT COMPANY, LLC
ARTICLE]
NAME
The name of this limited liability company is
WATERCASTLE MANAGEMENT COMPANY, LLC
ARTICLE XX '
The mailing address and street address of the pripcipal office of the Limited Liability Company is:

2600 Island Boulevard, SU 201

Aventurs, Florida 33160
ARTICLE IIf
The name and Florida street address of the registered agent are: o -
N
ot
Frank Savalli oo =
2600 Island Boulevard, S 201 Thom T
Aventura, Florida 33160 DF T
px e I
ACKNOWLEDGMENT: R = i
o
o O

<
Having been named to accept service of process for the above-stated lLinbility céir'q%ny. wt

place designated in this certificate, I hereby accept to act in this capactly. I further agregibto
with the provisions of all statutes relating to the proper complete performance of my duties, and I
am familiar with and accept the abligations of my position as registered agent as provided for in

Chapter 608, F.S.
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ARTICLE 1V

MEMBERS AND MANAGEMENT

The Lirnited Liability Company is to be managed by one manager and is therefore a manager
- managed corapany. The initial manager meaber is Frank Savalli,

This limited liability company shall have the following members:

NAME ADDRESS
Frank Savalli 2600 Tsland Boulevard #201
Aventura, FL 33160
ARTICLE V

EURPQEE

This limited liability company is organized for the following purposes:

1. To own and operate a real estate and investments business.
To engags in any activity or business permitiad under the laws of the United States

2.
and the State of Florida.

ARTICLE VI

The toral amount of cash contributed to the limited liability company and
=
Mes

U374

contributing the cash is as follows:
NAME AMOUNT —

25
' $100.00 &

Frank Savalli
The members of the limited liability company have agreed to make the following additional

contributions, which contributions, if any, shall be made upon the following terms and conditions:

Naorne, provided that future contributions can be mads as determined fram time to ime by the

members.
Allocations of profits and losses and distributions shall be made in the following percentages:
Frank Savalli | 100%
ARTICLE VI

83T ¥RRE-0e-030

rarcRd



va'd WioL

-

: HMODS55S 4T
ADMISSION OF ADDITIONAL MEMBERS

The members of the limited liability company may admit additional members provided
however that any such admission shall require the affinpative written consent of a majority of the
membership interests of the limited lability company, and further provided however that the existing
members shall have & first right of refusal to purchase additional membership interests which are first
heing offered to third parties on the same terms and conditons as those made to such third party
within five (5) days written notification to such member of the third party offer.

ARTICLE VI
YOTING

All members of the limited Liability company shall be entitled to vote on matters relating to
the lintited liability company.

Each member's vote shall be weighted as follows:

MNAME PERCENTAGE
Frank Savalli 100%
ARTICLE IX
TERM OF EXISTENCE

This limited Liability company shall have an sxistence conamencing on the date of receipt of

these Articles of Oxganization by the Secretary of State of Florida and shall continue pemgetuaﬂy
Iren N

In the event of the death, retirement, resignatian, expulsion, bankruptey or disso@tmn oﬁ
| O

member or the occurrence of any other event which terminates the continued mem
member the remaining members shall have the right to continue the business of this iimit§ Tebi

Company.

a3

ARTICLE X Co
AMENDMENT =

This limited liability company 1eserves the right to amend or repeal any provisions contsined
in these Articles of Organization, or any amendment hereto, in the manner provided by law.

4
.;
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(In accordance with Section. 608.408(3), Florida Statutes, the execution of this document
constitutes an affinnation under the penalties of perjury that the facts stated herein are true.}

23
Frank Savalli/ Mexber
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