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SCHUMAN PROPERTIES, LLC

The following provisions of the Articles of Organization of
SCHUMAN PROPERTIES, LLC, a Fiorida limited liabllity company, filed In
Tailahassee, Florida on December 28, 2006, be and they
hersby are amanded by the limited jlabllity company as follows:

1. The foltowing Articles be and hereby are amended and/or added 1o

theas Articles of Organization;

ARTICLE III: PURPOSE,

The Company's business and purpose shail consist sofaly of the acquisition,
ownerghip, operation and management of the real estate project known as Century
Piaza, focated In Jacksonville, FL (the "Property”) and such aclivilies as are necessary,
incidental or appropriafe in connection therewith

ARTICLE VI: PO DUTIES.

Notwithstanding any other provigions of these Asticles and so long as any
obligations securad by the Morigage (as defined below) remain outstanding and not
discharged in full, without the coneent of all members, the Managing Member shall have
no authority to:

(i borrow money or incur indebledness on behalf of the Company cother than
normal trade accounts payable and lease obligations in the normal course
of busineas, or grant consensual liens on the Company's properly; except,
however, that the Managing Member is hereby authorized to secure

RSt SORNEL I3 Pe0] WS v DO,
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BRIAN SCHUMAN 631 235X 4995

financing for the Company pursuant to the terms of that certaln Note in tha
original principal amount of $3,260,00C (the “"Note™) and other
indentadnese expressly permittad therain or In the documents executed In
coennaction with or as security for such Note (collsctively, the "Loan™}, and
{o grant 2 mortgage, llen or lens on the Company's Praperty to secure the
Lean {the “Morigage");

dlssolve or liquidate the Company;

sell or isase, or otherwise dispose of all or substantially alf of the assets of
the Company;

file a veluntary petition or ofherwise Initiate proceedings to have the
Company adjudicated banikrupt or insolvent, ar consent to the institution of
banicruptey or Ingolvency proceedings againet the Company, or file a
petition seeking or consenting to reorganization or mlief of the Company
as dabtor under any applicable federal or state law relating to bankruptey,
insotvency, or other relief for debtors with respect to the Company, or seek
or consent fo the appointment of any tiusies, recsiver, conssrvator,
asgignee, sequestrator, cuslodian, fiquidator {or other similar officlal} of
the Company or of all or any substantial part of the properties and asseis
of the Company, or make any géneral assignment for the benefit of
creditors of the Company, or admit in writing the inability of the Company
to pay ita debia generally as they become due or declare or effect a
moratorium on the Company debt or take any action in furtherance of any

action,;
amend, modify or alter Articles I, VI, VUL, Vill, or X of these Arficles; ar

merge or consolldate with any other entlty.

Notwithstanding the foregolng and so long as any obligation secured by the Morigage
remains outstanding and not discharged in full, the Managing Member shall have no
authority {1) to take any action in items (j) through {iii) and (v) and (vi) without the prior
written conaent of the hoider of the Mortgage.

ARTICLE Vil: TITLE TO COMPANY PROPERTY.

All property owned by the Company shall be owned by the Company as an entity
and, insofar ae pormitted by applicable law, no Member shali have any awnership
interest in any Company property in is individual name or right, and each Member's
Memibership Interest shall be personal property for all purposes.
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ARTICLE Vill:_SEPARATENESS/OPERATIONS MATTERS,

The Company shail;

(4) maintain books and racords and bank acoounts separate from those of
any cther person;

(7 maintain |ts sssets in such a manner that t is not costly or difficult to
segregate, identify or ascertain such assels;

(c} hold reguiar meetings, 85 eppropriate, to conduct the husiness of the
Company, and cbsarve all customary oiganizational and operational
Torrmudities; TS

{d) hold ftenif out to creditors and the pubfic as a legal entity separate and
distinct from any other entity;

(e) prepare separate tax returns and financial statements, or if part of 2
consolidated group, then it will be shown as a separate member of such
group;

M allocate and charge fairly and reasonsbly any common empioyse or
overhead shared with affiiiates;

(g) transzact all business with affiiates ¢n an amm's-tength basls and pursuant
o enforceable agreements;

()  conduet business In Its own nama, and use separate stationery, invoices
and checks;

(0] not commingls its assats or funds with those of any othar parsan, and

)] not assume, guaranioa or pay the dabts or obligations of any othar

person.

ARTICLE IX: EFEEC THQR
\ 4

The bankruptcy, death, dissoiution, iiquidation, termination or adjudication of
incormpetency of a Member shall not cauge the termination or dissolution of the
Company and the business of the Campany shall continue, Upon any such ocourrence,
the trustee, receiver, oxecutor, administrator, committeo, guardian or conservator of
such Mamber shall have all the rights of such Member for the purpose of seitling or
managing lts astais or property, subject to satisfying conditions precedent to the
admisslon of such asgsignee as a substitute Mambar. The transfer by such trustee,
raceiver, axecutor, administrator, commitiea, guardlan or conservator of any Company
Intereat shall ba subject to all of the restrictlans, hereunder to which such transfer would
have been subject if such transfer had been made by such bankrupt, deceased,
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dissolved, liquidated, terminatad or incompatent Member. [The foregoing chall apply to
the extent parmittad by applicable law.]

1. All remaining provisions of the original Articles of Organization shall
remain unochanged.

DATED: February & , 2008.

Brian Schuman, Managing Member
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