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ARTICLES OF ORGANIZATION
Navarre Market Place, LL.C

LIMITED LIABILITY COMPANY
(Pursuant to § 608,403, Florida Statutes)

ARTICLE ONE
Name

Tho pame of the Limited Liability Company is:

‘Navarre Market Place, L1.C

ARTICLE TWO
Purpose

The putpose of this Limited Liability Commpaty may include the transaction of any and all
lawful business for which limited liability companies may be organized in the state of Florida.

ARTICLE THREE
Addxess of Principle Office
The physical and mailing address of the registered office of the Limited Liability Company
is: : : -
55 Lake Shore Drive
Shalirmar, Florida 32579
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ARTICLE FOUR CS o
Registered Agent Zm | T
The name and address of the registered agent of the Limited Liability Companyid=:  <°

. iy

A.B. Galloway : —rrg_:, z O

55 Lake Shore Drive on P

Shalimar, Florida 32579 Z22 2
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ARTICLE FIVE
Term -

Term of this Limited Liability Corpany shall be perpetual.
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ARTICLE SIX
Membership Units

The Limited Liability Company is authorized to issue a total of 900 membership units.

ARTICLE SEVEN
Members at Time of Formsation

The name and address of the members at the time of formation and fheir respective
membership units are as follows:

A, B. Galloway, Managing Member

Robert J. Benaquis, Managing Member
55 Lakechore Drive R216 Gulf Bivd, Unit # H
Shalimar FL. 32579 Navarre, Florida 32566
300 Membership nnits 300 membership units

Steve Tepper, Managing Member
821 Cross Street

Destin, Florida 32541
300 membership units
ARTICLE EXGHT -
Management -
- T B
Management of the Limited Liability Compamy at the time of formation is resdeved forthe
initial members, who shall both serve as Managing Members and whose names, addr&ﬂ}_ﬁd t%s -1}
are as follows: ot -
. S= D0
A. B. Galloway, Maasging Member Robert J. Boaaquis, Managing Melfbsy __ '
55 Lekeshore Drive 8216 Guif Blvd., Unit # H T E
Shalimar FL 32579 Nav¥atre, Floxida 32566 o w
' B3 o
Steve Tepper, Managing Member o e
821 {Zrows Street ' ’ L
Destin, Florida 32541 :
| ARTICLE NINE

Admission of New Members

Individual members shall have no right to admit pew members. New members can, only be
admitted upon the unanimous vote of the members.

With the written unanimous consent of the members, new members may be admitied into the
LLC upon the payment of such capital contribution and vpon such terms as the members
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wmanimously decide, Infhe event that new mermbecs are aduoiited fato the LLC, the shre of ench
newnwmbuyinc;?pmﬂu angrlosmshﬂllhciﬂ guch proportion 83 muy he agreed ypon betwean all
fhe taembers and the new mompber. '

ARTICLE TEN

Members Right to Continue Business
The remuining miembers of the Limited Liability Company shall have the right o contioe
businees on the deatl, retitement, resipnation, expulsion, bankraptoy, or dissoiution ofa member ot
s ossurrencs of any other event which teminates e continged membethip n;’an_zunbermthu
Limited Tiability Company ay forther sct foeth in the Regulations of the Lanited Lisbility Company.
Limitatione ox Agency Autherity of Members

Pursuant o Ssotion 08,424 of the Florida Lindted Lisbility Company Ast, 10 member of
ghall be an apent of the Company solely by virtus of being & mentber, and no member

tha Company
shnll have sufhority to inmr debt or contractal Eakility on behalf of the Corpaty solaly by virtos

" ofbeing a member.
. ARTICLE TWELVE
Regulations
Any Rugulations (as defined in Section § 508.402(13) of the Act, relating {0 this Linited
Linbility Congpany ot be in writing and sigted by all of the Mombers,

Reberk J. Benaguis

(n sevordanoe with sootics: 508.408(3), Florids Stutites, the excoption of this afidavit constitutes
an affimation wider the panaltics of pedury thit the facts statad herein ave true sd coveeot)
Having been nmued a5 ragistered sgent and to accept service of provegs for the akove siated
Limited Tishility Company ot the place desipgnated o this coriificate, I horeby aceept the
appointment 15 registzrod and agree to mct in this capasity. T fther agreoto comtily with the
provisions of all statvtes ing to the proper and complete performence of my dnfiee, and I am
familine with end sccept the obligations of my position x» registered o~
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