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ARTICLES OF ORGANIZATION
For a Domesiic Limited Labillly Company

Pursuant fo the laws of the State of Florda, to wit Chapter 608 of the 2001 Florida
Stafufgs, the undersigned executes the following articles {"Arficies”) for purposes of
fonm'nlg a lirnited liability company {“{he Cormpony”):

ARTICLE |

The name of the limited liakility company is;

5 My First House Flonida LLC

ARTICLE I
|
The princnpol office shall be locaied at

| 24 Matinecock Avenue, in Porf Washington, in the State of New York with o postcl
zlp code being 11050,

The mailing address is
Post Office Box 2003, In Port Washington, in the State of New York, with the postal
dp code being 11030,

ARTICLE Il

The initial registered agent is

| Charles PT Phoenix, Esq.
I

P
Semce of process may be made on fhe registered agent at - = _
I 12800 University Drive, Suite 260, in the Fort Myers, County of Lee, State of Aorddar-., 2 1
| with the postol Zip code baing 33307. = o
! el o o~ D il
T r—
ARTICLE IV nT B2
The Company may engage in any activity permitted by the Florida Limited Liability n .
Company Act, as well as the ofher laws of the State of Aorida, subject always to e P fﬁ
Iimufc:fions of alf other jurisdictions in which the Company acls. & =
1 s — (;J
i -
ARTICLE V -

The Ciompany shall adopt on operafing agreement that conforms to these Artictes by
unqnimous consent of the inffial members (¥ Qperating Agresment™). The Operaling
Agreemenf shall alwoys be construed to corform to these Articles or, it any paragraph or
sacﬁon of the Qperdting Agreement cannot be reasonably construed to conform to
ihese Arficles, each offensive paragroph and/or saction of the Operating Agreement
shall be sticken as if it had never been adopted info the Operating Agreement sa that
the Operahng Agreement conforms o these Arlicles, The Operating Agreement shall
otherwite be meridable dnd/or address matters nat specifically precluded by these
articles. This Arficie controls all confradictory provisions of the other Articles, if any.
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Al‘l‘lCi.l Vi

The Company shail acf under the direction of the members (each o “Memiber”]. Ghvays
pursuant o these Articles and the Qperating Agreement.
!

Amcgm Vil

The membership inferests in the Company shail be of one closs, each membership
intarest maintaining voling Hghts proportional to the Member's membership inferest.
Equity, profits and losses shall be allocated ond distiibuted in accordance with the
Operbhng Agreement

Excepf becouse of the orovisions govemlng the odmiﬂonce of new Members b‘{
uncmimous vote and subject o the Member shorttall provisians of these Articles ond the
Dperohng Agreement addh Member shall have preemptive rights to purchose
membemhup inferasts in‘cash pro rata based on the Member's proportional vofing rights
pursuqnt to any offering by the Compaony.

The membershup interasts shall bave no further rights or preferences other than those
specifically mandated by the Flarida Limited Liability Company Act or as atherwise
spacir ad in these Aricles or the Operqting Agreemen'r

The membershlp interests shall be hmnied in ihai all membership interests, including every
partion thereck, shall be subject to the Company’s right of first refusal i“Riaht of Ficst
Eg_[uggl"j This Right of First Refusal provides that ofl membership interasts must be offered
to the Compony before sale or other ransfer to any ofher person or entity, whether then
G Member or not, under the exact terms of the proposed sale or fransfer, so long os the
propbsed sale or transter is gt Fair Market Volue, os defined infra. Wherg the proposed
sale or franster of the membership interests is not at Fair Market Value, os defined infra,
the Company, at Company's option, may subsiitute the price terms with FQir Market
Valua, as defined infra, or, if Fait Market Value, as defined infra, is nof readily available,
then book vaive colculated in occordance with generally accepied accounting
pnnclplas “Eoir Market Valye” means the price a pnrhcu!cr property itam will bring when

offered for sale by a wiling seller o o willing buyer in an arm's length transaction, neither
!

beunp obﬁged to buy or sell, - ‘ ' =
. =
if adopied by the Meinters, fhe membershsp interests may be further limited by e

encumbrcmces arsing from the Member shortfall provisions of the Opserating Agraemealf
The mcmbcrshlp interests shull have no other l’mnahons o?her thon tose specnf cally ;07 -
mcndoied by the Aorda. lelted Llub;hhr Compc:ny Actor o3 specmed in these Arhcle&qr
the Opemhng Agreement )

1

|
Amcm Vil

EN:8 WY 22233040

U?-‘JOH

In accordonca with the distribution rules of the Operating Agreement, the Company - '
shcll distribute to the Members. prior to the fiffeenth [15%) day of the third {3) month
follow;ng the close of the Company's taxable year, of a3 soon thereafier as defermined
in accordonce with the Intemal Revenue Code of 1984, as amended, ["IRC™). (“Tax
D_];,jﬂbungn_l;gj_"} the lesser of (i) the Net Cash Flow, as detined infra, if any; and (i} the
coltective distributive share, as defined by and calculated in accordance with the IRC.
of all the Méembers multipliad by the highest income fax rate set forth in IRC 1 {“Tax

| ((F04000251921 3))
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D.!stbuﬂad‘) The Mamibers ray forego or reduce the Tax Distibution for any particuiar
Tax Distribution Date upon the unanimous vote, of unanimaous, wiitten, affimative
consent, of all of the Mambers within thidy {30} days of the particular Tax Distibution
Cate for which the Memibers consider foregoing or reducing a Tax Distribution; but, the
Tax Distribution requirements of this Articie shall never be waived, estopped or othersise
prevented by any preceding elaction by the Members to forego orreduce a Tax
Distibytion, "Net Cash Fow™ means the lesser of (i) the net change of the Company's
cosh balances during the prior faxable yeor calculated in accordance with generally
ccceplad accounting principles; and (§) the Campany’s cash balances at the end of
the year, less recsonable reserves for working capital and prajected cash reqguirerments,
including projected expenses and contingent liabllittes. but not Including capital
investmems and reinvestmeanis that are not nacassary 16 the Company as o going
concem, all calcuicted In aocordancea with generally acceptead acoounting princlpias
s Hm"red by the: IRC.

ARTICI.E X

Tha Cormpany shall exist in perpetulty, unless dissoived pursuonf ta the Fordda Umited
Lmbﬂrty Company Act or @s provided in the Operchng Agreoment.

Al'lrcw x
Al documents evidencing membership Inferes‘rs shull clearly bear Iegends indicating that
the msmbership Interests ore lssued subject o restrictions on transferability, in reliance

upon the axistence of exemptions from federal and state securities laws and with other
rights. fimitations, preferences and etections os expressed in these Articles.

: i
ARTICLE X1

B st
Additionat Members may be admittad to -rha Compcny upon the unanimous vate of all
of the mMembers of the Company.,

ARTICLE X!

| ' ;
The Aricles may onfy be amended, supercedead or repealad upon the unanimous vote,
or L!.lﬂ(!ﬂih"lOUS.. written. affiradtive consent, of all of the Membaers,

ckuowtzoamam 2o ©
e F
L ::!1 authorized representafive of the Company. and without perscnally assuming or = e
rc!n‘yfhg cinyy prior controcts o promises made on behaif of the Company by any ;:ierson & i
or entity prior to the Company’s formation. if any, execute these Articies this doyof 3 ia
December 2004, i -+ g
- .
IE S 1
o )

e Lot
Abby Levehstien ‘ -
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|
| My First House Florida LLC

| hereltw accept the appointment gs resident agent as designated in the alfached
Articles, 1 am familiar with and accept the obligations mandated by Chapter 408 of the
2001 Florida Statues | associated with the appointment.

|

e

Chc:m;as FT Phoenix, Esq.
i

State Lf Florida )
Counly ofLlee }

| here:by cerify that before me, the undersigned authority, duly authorized fo fake
acknowledgments and adrinister odths, pesonally appeared Charies PT Phosnix, Esg.,
known 1o me to be the person who executed this Acceptance of Appointment as
Raﬂd?nf Agent,

1 ;'.-r Nowile M Msisnson
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; My First House Florida LLC
i 0

i

Membership Listing

The ﬁiﬁoi Memberﬁ of the Company are:

ché:rd Marshiall
Robart Shemin
Alby Levenstien
Ron Hillman
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