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ARTICLES OF ORGANIZATION

© :
CAPE HOLDINGS, LLC

_ The undersigned cenify that we have associated ourselves for the purpose of becoming a
limhed ljability company under the laws of the S1ate of Florida, providing for the formation, rights.
privileges, and immunities of limited lability companies for profit. We further declare that the
following Articles shall serve as the Charter and authority for the conduct of business of the limited
Hability company.

ARTICLE I
NAME AND PRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS

The name of the Jimited liability company shall be CAPE HOLDINGS, L.L.C.. and its
principal office shall be Jocated at 6558 Dog Track Road, Ebro, Florida 32437, but it shajl kave t@

power and authority 1 establish branch offices at any other place or places as the members mEy -
. ,

designate. Mailing address is the same 25 principal address. P
v W
ARTICLE I -
PURPOSES AND POWERS - -
T @

In addition to the powers and suthorized by the laws of the State of Florida for limitdd,
iiability companics, the general nature of the business or businesses te be transacted, and which the
jimited liability company is suthorized to transact, shall be as follows:

L. Ta engage in any activity or business authorized undet the Florida Stamutes.

2, In general, to carry on any and all incidental business; to have and exercise 2!l the
powers conferred by the laws of the State of Florida, and 1o do any and all things set forth in these
Articles to the same cxtent as & natural person might or could de,

3. Topurehase or otherwise acquire, undertake, carty on, improve, or develop, all orany
of the business. good will, rights, assets, and liabilities of any person, {irm, sssociation, or
corporation carrying on any kind of business of a similar nature to that which this limited liability
company is authorized to cary on, pursuant to the provisions of these Articles: and to hold, utilize,
and in any mangner dispose of the rights and properly so acquired,

4, To enter into and make all necessary contraets for its business with any person, entity,
partpership, association, corporation, domestic or foreign, or of any dnmest-ic or for_ei_g;} state,
government, or governmental authority, or of any political or administrative subdivision, or
departrasnt, and o perform and carry out, assign, cancel or rescind any of such contracts.

L
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5. To exercise all or any of the limited Jiability corspany powers, and to carry out all or
any of the purposes enwmerated in these Articles and otherwise granted or permitted by Jaw, while
acting as agent, nominee, or attorney-in-fact for any persons or corporations, and perform any service
under contract or otherwise for any corporation, joint stock compary, association, partnership, firm,
syndicate, individual, or other entity, and in this capacity or under this arrangement develop,
improve, stabilize, strengthen, or extend the property and commercial interest of the property and
to &id, assist, or participate in any lawful entcrprise in connection with or incidental to the agency,
representation, or service, and to render any other service or assistance it may lawfully do under the
laws ofthe State of Florida, providing for the formation, rights, privileges, and immunities of limitcd

tability companies for profit.

6. To do everything necessary, proper, advisable, or convenient for the accomplishment
ofany of the purposes, or the attainment of any of the abjects, or the furtherance of any of the powers
set forth in these Articles, either alone or in association with others incidental or pertaining to, or
going out of, or connected with its business or poweys, provided the same shall pot be inconsistent
with the laws of the State of Florida.

. The several clauges contained in this statemoent of the general nature of the business or
busingsses to be transacted shall be construed as both purposes and powers of this limited liability
company, and statements contained in sach clause shall, exeept as otherwise expressed, be in po way
limited or restricted by referenice to or inference from the terms of any other clause. They shatl be

regarded as independent purposes and powers.

Nothing contained in these Articles shall be deemcd or comstrued as authorizing or
-permitting, or purporting 1o authorize or permit the limited liability company 1o carry on any
business, excrcise any power, or do any act whichis limited liability company way not, under Figrida

laws, lawfully carty on, exercise, or do. =
79 ELE
ARTICLE II rj/ Ly

EXERCISE OF POWERS =7

All lingited liability cotnpany powers shall be exexcised by or under the authogity of, agsd the ...
business and affaits of this limited liability company shall be managed under the d:ﬁgection.aﬂ the -
Members of this Lmited liability company. This Article may be amended from time to tim@n the
regulations of the limited liability company by a umanimous vote of the members of the limited

liability company.

ARTICLE IV
MANAGEMENT

This limited liability company is a member mavaged company.

N |
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The name anid address of the initial Members ofthis limited liability company are &5 follaws:

NAME: ADDRESS:

Mark N, Hess 6558 Dog Track Road
Ebro, Florida 32437

Dougia_s Altman P.O. Box 669

Port St. Joe, Florida 32457

ARTICLE YV
MEMBERSHIP RESTRICTIONS

The members shall have the right to admil new members with unanimous consent.
Contributions required of new mermbers shall be by unanimous consent. Contributions required of
new menbers shal] be detenmined as of the time of admission to the limited liability company.

A member’s interest in the limited liability company may not be sold or otherwise transferred
except with the unanimous written consent of all members,

On the death, retirement, resignation, expulsion, bankrupicy, or dissolution of amember, or
the occurrence of any other event that terminates the continued membership of a zﬁembm:rfiﬂ the
limited liability company, the remaining members shall have the right to continue th“e bu.smwzgs on

ool

2 unanimous conscnt of the remaining members. o & 5
oL s iy
o oy
ARTICLE VI e
CAPITAL CONTRISUTIONS -
= .
L

. TR AR |

Capital Contributions in the amount of $500.00 cash shall be paid to the mited Jability

company by the members in equal shares upon formation. Additional conwibutions will B¢ made
as required for investment purposes, as determined by unanimous consent of the members,

ARTICLE VI1
PROFITS AND LOSSES

()  Profit Sharing. Each member shall be entitled to the net profits arising from the
operation of the limited liability company business that remain afier the payment of the limited
liability company’s debts, and expenses of conducting the business of the limited liability company.
Each member shal) be entitled to an equal distributive share of the profits based upon their respective

e d 1T #BBE-£B-03d




percentages of ownership. The distributive share of the profits shall be determined and paid zo the

member as of December 31st of each vear.
(b)  Losses. All logses that occur in the operation of the limited liability company
business shall be paid out the capital of the limiled liability company and the profits of the business,
or. if these sources are insufficient to cover such losses, by the member in equal shares, based upon

their respective percentages of ownership.
ARTICLE VIII
DURATION

This limited Hability company shall exist perpetually, or until dissolved in a manner
provided by Jaw, or as provided in the regulations adopted by the members,
ARTICLE IX
INITIAL REGISTERED OFFICE
AND REGISTERED AGENT
The address of the initial registcred office of the limited liability company is 404 Jenks
Avenue, Panama City, Florida 32401 and the name of the company’s initial registered agent at that

address is John L. Gioiello, Esq.
The undersigned, being the original members of the limited lability company, cettify that
this instrument coustitutes the proposed Articles of Organization of CAPE HOLDINGS, L.L.C.

L3

Executed by the undersigned on this 30™ day of November, 2004.
B S Zoo
Mark N. Hess = l
= .
gl &2 s j
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STATEMENY OF DESIGNATING REGISTERER AGENT AND OFFICE

STATE OF FLORIDA
COUNTY OF BAY

- Pursuant to the provisions of Scctions 608415 and 608.407(1)(d) of the Florida Limited
Liability Company Act, the limited liability company identified below submits the following
staternent in designating its registered office and registered agent in the State of Flosida:

The name of the limited liability company is CAPE HOLDINGS, L.L.C.

The name of the registered agent for CAFE BOLDINGS, L.L.C,, is John L. Giofello, Esq.,
and the sizeet address of the principal office where the agent is located is 404 Jenks Avenue,
Panama City, Florida 32401.

This statement is to acknowledge that, as indicated gbove CAPE HOLDINGS, L.L.C., has
appointed John L. Gioiello, Esy., as its registered agent to accept service of process for the corpany
at the place designated above this certificate. accept this appointment as registered agent and agres
to act in this capacity, | further agree 1o comply with the provisions of all statutes relating to the
proper and complete performance of wry duties, and I am fumiliar with and accept the obligatiops of

T L

my position as registered agent. e
S B
. < 57 d
By: ‘:-"':" C.-:D ~.p
ioicllo, Esq. . o :
STATE OF FLORIDA o= ;
COUNTY OF BAY ol 82 ™
o
0 take

I HEREBY CERTIFY that on this day before me, an officer duly gualified t
acknowledgroents, personally appeared JOBEN L. GIOTELLO, ESQ., who is personally known
10 me to be the person desctibed in and who execnted the foregoing instrument or whe produced
Driver's License as identification, and who after having taken an oath, acknowledged before me the
exccution of same.

WTTNESS my band and official seal in the County and State last aforesaid this 30™ day of

Noveriber, 2004,
W 7/
D270

E Helene V. Strohan - :
f T MOCOMMIBIDN & DOUOTHR EXPIRES Printed Name:
ket D vt Commistion No.

o ML TR TICHE B SHETHIANGL, o,

My Commission Expires:

IS O RARY

s8°d S2:1T  pBB2-0A-23d




