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ARTICLES OF ORGANIZATION
OF
SRH BRIERWOOD LLC

The undersigned, desiring to form a limited lishility company under and pursyant

to the Florida Limited Liability Company Act, Chapter 608, Florida Statutes, does hertby sd S8t
the following Articles of Orga:mﬁon i E
= =

ARTICLE ¥ L@

NAME e

a2

The name of the Limited Liabilify Company shall be SRH Brierwood LLC. .
ARTICLE 1T i

ADDRESS

The mailing address and sireet address of the prineipal office of the Limited Liability
Cowmpany ja 1859 Wynkoop, Suite 900, Denver, Colorado 30202,

ARTICLE HI
PURPOSE

The putpose for which the Company is being formed is to acquire, own, manage, conduct
& condominium conversion of, and sell that certain improved real property known as the
Brierwood Apartments, located in Jacksonville, Florida, including any other activity necsssary to
gocomplish the foregoing, all as permitted under the laws of the United States and the State of
Flonda.

ARTICLE IV
DURATION

The pericd of duration for the Limited Liahﬂity Company shall commence on the filing
of these Articles of Organization with the Flotida Secretary of State, and shall continue
pexpetually, unless tenninated: (G} in accordance with the Company’s Operating Agreement, (f)
by the unanimous written agrecment of all Members, (iii) by the death, retirement, resignation,
expulsion, bankruptey ar dissolution of a Memiber, or (iv) upon the ocourrence of any other event
which terminates the continued membership of & Membzr. However, upop any such termination
event, the existence and business of the Company may be continued with the consent of a
mgjority of the remaining Members of the Company, or by amendment of these Articles of
Orpanization providing for the continued existence of the Company.

ARTICLE V
MANAGEMENT

The Company shall be conducted, camried ou, and managed by no fewer than one (1)
Mangger, who shall be elected annnally by the Members of the Company in the manmer
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prescribed by and provided in the Operating Agreement of the Company. The Manager shall
also bave the rights and responsibilities described in the Operating Agreement of the Company.
The name and address of the initial Manager is as follows:

Sagebrush Realty Holdings LLC
1899 Wypkoop, Saite 900
Denver, Colorado 80202

The Manager shall serve in such capacity imtil the first annual meeting of the Members
or uniil their successors are duly elected and qualified.

ARTICLE VI
ADMISSION OF ADDITIONAY, MEMBERS

Additional Members may be admiited upon the approval of & majotity of the Mambers of
the Company, upon the written application of the aew Member, in the mamner set forth in the
Cperating Agvesment of the Company,

ARTICLE VIX
REGISTERED AGENT AND OFFICE

The Company designates 1660 Prudential Drive, Buite 203, Jacksonville, Florida 32207,
as the street address of the injtial registered office of the Company and names Bert C. Simon, as
the Company's initial registered agent at that address to accept scrvice of process within this
State. :

WITNESS WHEREQF, the undersigned bas herewnto sst his hand and seal this
s day of November, 2004.

Member:
Sagebrush Realiy Holdings LLC
/

o Byv: ( -

Bert C. Sitnon, Anthorized Representative
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

Pursusnt to the provisions of Section 508.415 or 608.507, Florida Siatutes, the
undersigned limited lability company submits the following statement in designating the
registered office/regisiered agent, in the State of Florida:

1. The name of the limited liability company iy SRH Brierwood LLC.

2. The namwe and address of the registered, agent and office is Besrt C. Simaon, 1660
Prudential Drive, Suite 203, Jacksonville, Florida 32207,

Having been named as registered agent and io aceept service of process for the above stated
limited lability company at the place designaied in this certificate, T hercby accept the
appainiment as registered agent and agres to act in this capacity. I further agree to comply with
the provisions of all statutes relaiing to the proper and complete performance of my duties, and I
am familiar with and accept the obligatiops of my position as registered agent.

Mt L

Bert C. Simon

Date: Noveiber _tzz_, 2004
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