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ARTICLES OF ORGANIZATION

OF
ISLAND ASSET MANAGEMENT, LLC

The undersigned, pursuant to the provisions of Chapter 608 of the Florida Statutes, lor the
purpose of forming a limited liability company under the laws of the $tate ol Florida, sets forth the

following:
ARTICLEI- NAME

The name of this limited Hability company is ISLAND ASSET MANAGEMENT, LLC

(the "Company™).
ARTICLE 1] - PERIOD OF DURATION

The period of duration of the Company shall be from the date of filing these Articles with
the Deparlmient of State until the fivst to occur of the following:

(i) “Fhirty (30) years [rom the date of filing of these Arlicles of Organization with e
Duepartment of Stato, or

(ii) Dissolution of the Company purshant to provisions of the Florida Limited Liability

Compimy Act,

ARTICLE 11X - MAILING AND STREET ADDRESS
OF INITIAL PRINCIPAL QFFICE OF COMPANY

The mailing and street address for the principal office of the Company is 2989 Fg:ay Vi
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Coutt, Destin, F1. 32550,
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ARTICLE IV - INITIAL, REGISTERED AGENT
The naine and street address of the Initial registercd agent in Florida for the Company is
William G. Kilpatrick, Jr. whose address is 35008 Encrald Coast Parkway, Suite 202, Destin, FL

32541,

ARTICLE V - ARDITIONAL ME L
Aninierest of a Member of the Company may only be transferred or assigned to such extent

as is provided in the Operating Agrecment.

ARTICLE VI- CONTINUITY OF BUSINESS
Upon the death, reticenient, resignation, expulsion, bankyuptcy, or dissolution of a Member
orihe occurrence of any other evet which terminates the continued membership of a Member in the
Company, the business of the Company shall not be continued and the Company shatl be dissolved
unlcss there is obtained witlin thirty (30) days thereafier the consent of all the remaining Members

of ihe Company to a continuation thereof.

The Company is to be managed by a manager or managers, and is therefore a muanuger-

managed limited lability company.
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The name and address of the anthorized representative for purposes of execuling these
Articles of Orpanization is William G, Kilpatrick, Jr., 35008 Emcrald Coast Parkway, Suite 202,

Destin, FL 32541,

IN WITNESS WHEREOVY, the undersigned has exccuted these Articles on this 23" day of

Noveinber, 2004, as (he anthorized representative for the Member(s) of the Company.

William G. Kilpatrick, Jr.,
Authorized Representative
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ACCEPTANCE BY THE REGISTERED AGENT
1, William . Kilpatrick, Jr., hercby ucoept appointment as Registered Agent for the Hmited
liability company ISLAND ASSET MANAGEMENT, LLC, and do hereby understand and aceepnt

the obligation of the position, and acknowlcdge iny acceptance with my signature below on this 23"

ilay of November, 2004,

lor Z s, 7

William G. Kilpatrick, Jr.,
Registered Agent

FARIIMORGANIZATIONS s hind Asset Munagement, LLCArlicles of Organlzation, wpd
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