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@ Articles of Organization
of
POWSTEN, LLC

The undetsigned, under the provisions of Chaprer 608 of the Florida Swatutes {the “Act™,
for the purpose of forming a limited Liability company under the laws of the State of Florida, do sex
foreh che following:

1. Name

The name of the limited liability company is POWSTEN, LLC (hereinafier referred to as
the “Company”}.

2. Company Exisience

The Compeny's existence shall be perperual and shall be effective upon the filing of these
Articles of Organization with the Florida Depargnent of State.

3. Units Of Equity Ownerghip

a.  Authorized Units of Equity Qumership. The maximum suwrnber of it

equity owncrship unirs thar the Company is autherized to have outstanding is 1,000 unics, all of whid]
shall be identical unies.

o

b, First Lien, The Company shall have a first liets upon the units of any Mcmhcr

for any debt or liability owing by such Member t the Company. -

c. Restoictions on Disposition of Unirs. Except as provided in the Operari

Agreement, no Member of this Company shall sell, ansfer, convey, pledge, give, distribute or
encumber 3Ry unit or units in the Company wirhour first glving notce in writing 1o the Company of
such intended disposition ard without first securing the written approval of Members of the Company
owning 100% of the then-issued and outstanding Membership Units of the Company. However,
nothing contained herein shall prevent distcibution by operation of law, of such unit or umits, provided
that in such case « oansferee shall be bound by the provisions contained in this Secrion the same as
an original Member.

d. Limiron Number of Members. All of the Compeny's issued units shall be held
of record by not more chan thirty-five persons.

. The Company shall make no public offering of any

of its units whxch would constitute a "public offenng‘ within the meaning of the Securiries Act of 1933,
as it may be amended from time ¢ tme.
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f. Right to Redeemn Unics. Wirkiout regard o any other power to purchase units
of the Company as permirred by law, the Company may purchase outstanding units in an amount not
t< excaed its capital, paid-in surplus and retained earnings.

& Trangfer of Unjcs of Indebrad Member. If 2 Member shall be indebied o the
Corepany, the Company may refuse to consent to a trangfer of his units until such indebtedness is paid,

provided a copy of this Section or the substance thereof is wrirten or printed upon the Certificates
representing such univs.

4. Address Of Place Of Business.

The mailing address for the Company is 6051 N'W 63rd Place, Parkland, FL 33067, and the
street address of the place of business for the Company is 6051 NW 63rd Place, Parkland, FL 33067.
These addresses may be changed from time to time as provided in the Operating Agreement.

5. Regstered Agent.

The inidal registered agent in Florida for the Company is HOWARD S. STEIN, and the initial
registered office is locaved at 6051 NW 63xd Place, Parkland, FL 33067,

6.  Eumose And Power

The Company shall be formed for the purpose of acquiring real estate, and for any otherlgwiil!
purpnses, and shall have unlimited power 1o angage inand to do any lawful act conceming anyfid all ), |
lawful businesses for which companies may be orpanized under the Act. In connection Wt th!f" ‘
above-mentioned purposes, the Company shall have the power to invest its funds in boats, real property -
and securites, to acquire, own, and dispose of real and personal properry, ro make loans and purchase .
and scll businesses, and to do all other acts incidental and necessaty to the accomplishment of the -~ '_-
foregoing purposes, to the extent pérmitted under the Florida Limited Liabiliry Company Act--" ﬁ .

.

7. Capital Conwibusiony. @ i
N e

Contribudons to the capital of the Comnpany shall be made by the members, in the manner
prescribed by the weitten Operating Agreement made and envered into by the members and which may
be amended from time o tme in accordance with its terms.

8.  Members.

The Company shall have ar least one member and may admit addidional members on the prior
unanimous wrirten agreement of the then-existing members, or as otherwise provided in the Operating
Agreement.
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9. Continuity of Busingss.

On the dearh, retirement, resignation, expulsion, bankruprey, or dissolution. of a member, or
on the occurrence of any other event that terminares the continued membearship of 2 member in the
Company, or upon any other event that, under rhe Act, would result in dissolution of the Company,
the busincss of the Company may be contined and the Company will nor be dissolved without the
prior written consent of all the remaining members of the Company.

10.  Managcment.

The overall management and control of the business and affairs of the Company shall be vested
in its members, as provided in these Areicles of Organizavion and section 608.407 of the Act. Any and
all action by the Compary shall requize the vore of mexabers holding a majority interest in the Company.

\ Li)(ﬁ

As sct forth in the Operating Agreement, the Members may delegate the day 1o day management of
the Company to designared officers and/or directors, holding corporate dtles such as president, vice
president, secretary and treasuzer, who shall heve authority normally associated with rhesc posmcus
nder Corporate Law, ?ﬁ- ,-
=
11.  Real Estate Documents I
”‘1 ” .

All conveyances and morrgages of and leases relating to real property made by the Cotnpa:nyL J;’;
shall be execured by 2 Member-Mahager (President or Vics President), and all releases of mo:tgsgcs. o
liens, judgments, or other claims that are required by law w0 be made of record may be executedhya -
Member-Manager (President or Vice Presiden). Ly .

o

12.  Amendmens Of Articles of Organization

The Company reserves the right to amend, alter, change, or repeal any provisions contained
in these Asticles of Crganization in the mannex now ot heteafter prescribed by statute and all rights
conferred upon Membets herein are granted subject to this reservation.

13.  Indemnificaion.

Except as expressly provided in the Operating Agreement, the Company shall inderanify any
member, manager, or former member ot manager, o Officer or directur, to the full exrenr pecmicred
under the Act.

14.  Informal Activm Of Members

Any action of the Members may be taken without a meeting if consent in writng sectng forth
the action so raken shall be signed by all Merbars who would b entitled to vote upon such acrion ar
a meeting (and filed with the Member-Managers of the Company as part of its records).
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Executed at Broward County, Florida, on ﬁ
Gl
Dy:
Wowm Metnber
STATEQF FLORIDA,

COUNTY CF BROWARD

15,2004. ,

The foregoing instrument was acknowl cd before me on Cetober 15,2004, by JOHN E.
POW%% L Menmber of POWSTEN, LLC, who-{¥is personally known to me or { ) produced _
as idenrification.
r Catharing Byron-Usatgual
f My Comminkion DOZASTEE
Exurel May U7 2068

Name: = O
(Seal) =

[ ]
STATEMENT ACCEPTING APPOINTMENT AS REGISTERED Ac;mf ;

I hereby accept the designation as Tegistercd agent 1o accept service of process for t}g above - _/
stated limized ability company at the place desipnared in these Articles. 1 am familisr %ith and -
accept the obligations of my position as registered agent under Chapter 608, Florida Stacuids.

{(In accordance with section 608.403(3), Florida Srtarures, the A4
execution of this starement constitutes an affirmation under the

penalries of perjury that the facrs stared :mn are mx;) E .

Signature of Registered Agent

Typed or printed name of signee

HOUCDO5Ia 1Y
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