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ARTICLES OF ORGANIZATION
OF

PARADISE RACING PARTNERS, LLC

The undersigned subscribes to these Articles of Organization to form a Hmited liability
company under the Florida Limited Liability Company Act.

TICT
The name of this limited liabillty company shali be PARADISE RACING PARTNERS,

[

LLC.
ARTICLEXI
The purpose for which this limited Hability company has been organized is:
k. To cngage in invesiment into FANZ Enterprises, The foregoing purposes and
activities will be interpreied as cxamples only and not as imilations, and nothing therein shall be

dcemed as prohibiting the Company from extending its activities to any reIateﬁ;f% otfgrwise
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permissible lawfin! business purpose which may become necessary, profitable or desirablé Tpr the -
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furtherance of the Company objcotives expressed above. N i
>

R et
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e b .

2. To exercise all or any of the limited Iiability company powers granté{_i or pee;;iited -
by Florida law necessary or convenient to the conduct, promotion or attainment of the b:;dsincss
or purposes otherwise set forth herein or any amendment hereof.

3. To purchase and acquire at the option of this Jimited liability company any and all
of the interests owned and held by each member, provided the capital of this limited lability
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company is not impaired.

4, To epgage in a.ny lawful business as provided by Florida Statutes §608.403 not
restricted herein,
ARTICLE YI¥
The date this limited liability co;:npany's existence shall begin as of the date of filing of
acceptance of these Articles of Organization by the Secretary of the State of Florida. The term
for which this limited lisbility company shall exist shall be perpetual.
ARTICLE IV

"The business of this limited liability company shall be conducted, carried on and managed
by the Managing Member designated herein below, who shall serve until the first annual meeting
or until his successor is elected and gualified, The name and address of the Managing Meiber

is: Douglas A, Tibbetts
425 Meadow Lark Drive
Sarasota, FL 314236

Notwithstanding the preceding sentence and consistent with Section 608.424 of the Florida
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Limited Liability Company Act, no single membor shail have the power or authorﬁyﬁrith@t the
T ) -
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wrilten consent of all of the other members to acquire real property; to morigage, pl g ()
L5 1

- -
otherwise encuimber the assets or property of the limited Hability company; to nmke;ognve‘"gmce' O
- ' l‘;‘a
O
sate or disposition of all or substantially all of the assets or property of the lifiited Ipility hd
L W

company; or t0 enter info a contract involving an amount in excess of Ten Thousand Bdilars

($10,000.00).
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ARTICLEY
Admission of additional members to this limited liabllity company shall be upon the
consent of the majority in interest of the then existing members and payment of a capital
contribution, in cash or property, to be determingd at the time of such admission.
ARTICLE VI
The limited liability company shall dissolve upon the death, retirement, resignation,
expulsion, bankrupicy or dissolution of 2 member or upon the occurrence of any other event which
termingtes the continued membership of a member in the limited Hability company, but the
remaining members upon the consent of a majority in interest shall bave the right to continue the
business of the limited liability company.
ARTICLE VIT

The name angd mailing address of the original subscriber to these Articles of Organization

is as follows:

=4
-2 5
Richard D. 8aba, Attorney r.::““, t; -~
SABA & KING, LLP TS S
2033 Main Street, Suite 303 Simroa L
Sarasota, Florida 34237 £i% ~t o
=P 3
ARTICLE VIII T

PR

‘ t
This limited liability company may in the manner provided by law restrict the transfer or
encumbrance of any and ali of 2 member’s interest, including, without limitation, provisions for
the transfer of any intercst owned by retiring, bankruptey, disabled or deceased members, or any

member required to sever financial interests in this limited liability company.

3 HO4000200502 3
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ARTICLE IX
These Articles of Organization may be amended in the manner provided by law,
ARTICLE X

The initial mailing address and the principal office for the conduct of business of this
limited liabilify company is 425 Meadow Lark Drive, Sarasota, FL 34236, The members of this
limited liability company may from time to time move the principal office to other addresses in
Florida, The name and address of the agent for service of process om this limited liability
company is Richard D. Saba, Attorncy, SABA & KING, LLP, 2033 Main Street, Suite 303,

Sarasota, lorida 34237,

IN WITNESS WHEREOQF, the undersigned bas executed these Articles of Organization
this ZZ-& day of October, 2004,

A

RICHARD D. SABA

? ke | o)
e &
. P
T w0
STATE OF FLORIDA S D e
COUNTY OF SARASOTA A Y .
Friss . .

s H 3

BEFORE ME, a notary public authorized to take acknowledgments personally :'hppEared L_' 2

RICHARD D. SABA, who is [ % ] personally known to me or [ .] furnished

as identification, and executed the foregoing Articles of Organizggion
and he acknowledged to me that he excented such Articles of Orpanization. N

IN WITNESS WHEREOQF, T have st my hand and seal in the State and County aforesaid
this _"7¥E day of October, 2004.

RS, com

e I e M Comission cxpires:
o Bondad thraugh

goo-mm; Fiarida Netary Assq., Inc,
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608,415 OR 608,507, ELORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE

FOLLOWING STATEMENT TO DESIGNATE A REGISTERED OFFICE AND REGISTERED
AGENT IN THE STATE OF FLORIDA:

1. The name of the limited liability company is: PARADISE RACING PARTNERS, LLC

2. The name and the Florida street address of the registered agent are:

Richard D. Saba, Atorney
SABA & KING, LLP

2033 Main Street, Suite 303
Sarasota, Flotida 34237

Huaving been named as regisiered agent and to aceept service of process for the above stated
limited liability company at the place desighated in this certificate, I hereby accept the appoiniment
as registered agent and agree (o act in this capacity. Ifurther agree to comply with the provisions
of all siatutes relating to the proper and complete performance of my duties, and I am familiar
with and accept the obiigations gf my poslifon as registered agent
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