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ARTICLES OF ORGANIZATION

OF
SANDPIPER CAPITAL HIGH YIELD FUND, L1.C

The undersigned, for the purpose of forming a linsited lisbility company under the Florida
Limiied Liability Company Act, Chapter 608, Fiorida Statutes, hereby makes, acknowledges,
and files the following Articles of Organization.

ARTICLE I - NAME

The name of the limited Hability company shall bs SANDPIPER CAPITAL HIGH
YIELD FUND, LLC (the “Company™).

ARTICLE JI — ADDRESS

The iling address apd ipitial principal office of the Company shall be 649 Fifth
Avenue Souwth, Suite 201, Naples, Florida 34102. '

ARTICLE it - DURATION

The Company shall comnmence its existence on the date these Axticles of Organization are
filed by the Florida Department of State. The Company’s existence shall be perpetual unless the
Company is earlier dissolved as provided in these Articles of Organization or in the Company’s
Operating Agreement.

—REG OFEY

The name and street address of the initial registered agent of the Company in the State of
Fiorida is Gary A. Swords, 649 Fifth Avenue South, Suite 201, Naples, Florida 34102.
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The Company shall be managed by a Menaging Member in accordance with—the =v
Operating Agreement adopted by the Members for the manegement of the business and affairgof
the Company. The Operating

i

ing Agreement may contain any provisions for the regulation and ?:i
management of the affairs of the Company not inconsistent with the law or these Articles™d &,
Organization. At the time that these Arficles of Organization are excouted, the Managing 3.
Member is as follows: = -:;m
Title: MGRM B

Sandpiper Capital Management, LLC
649 Fifth Avenue South, Suite 201
Naples, Florida 34102
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IN WITNESS WHEREQF, the undersigned organizer has made and subscribed these
Articles of Organization at Naples, Florids, on this 24™ day of Septenbex, 2004.

_&mﬁ_&.‘ﬂ%
Gary rds, President of Sandpiper

Capital Management, LL.C, Managing
Member

ACCEPTANCE OF REGISTERED AGENT
The undersigned, being the person nsmed in the Articles of Organization of SANDPIPER
CAPITAL HIGH YIELD FUND, LLC, as the registered agent of this limijted Hability company,
hereby consents to accept service of process for the above-stated company at the place

designated in the Articles of Organization, and accepts the appointment a3 registered agent and

agrees to act in this capacity. The ondersigned further agrees to comply with the provisions of

all siahuies relating to the proper and complete performance of his duties, and is famitiar wi%an%;i

accepts the obligations of the position of registered agent. Eé%
Date; September 24, 2064,
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Gary A_&Words, Registered Agent
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