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Marco Island, FL 34146
TEL (239) 394-5161
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wwwwpl-legal.com

WOODWARD, PIRES & LOMBARDO, PA.
Attorneys-At-Law

September 7, 2004

Department of State
Division of Corporations
Post Office Box 6327
Tallahassee, Florida 32314

Re:  Articles of Organization for Nautilus Fund, L.L.C.

Dear Sirs:

Enclosed is an original and one (1) copy of the Articles of Organization and
a check for:

Filing Fee and Registered Agent Designation $125.00
Certificd Copy $ 30.00
Certificate of Status $ 500
Total: $160.00

Should you have any questions, please feel free to contact me at (239) 394-

5161,
Sincer urs,
//‘_\
Cralg R. Woodward
CRW:tl
Enclosures
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ARTICLES OF ORGANIZATION
OF
NAUTILUS FUND, L.L.C.

In order to form a Limited Liability Company pursuant to the Florida Limited Liability
Company Act, Ch. 608 (the "Act"), we the undersigned hercby cxecute these Articles of
Organization in accordance with the provisions of Section 608.407 of the Act and state that the
statements set forth below as fo the certain terms of the Limited Liability Company set forth herein
arc true and correct.

I. NAME
The name of the limited lability company is Nautilus Fund, L.L.C.
1. NATURE OF BUSINESS

The limited liability company shall be for the purpose of owning, acquiring, subdividing,
operating, developing, leasing, selling and managing real property located in Collicr County, Florida,
as well as all other purposes allowed by law. The company shall have all the powers outlined in F.S.
608.404 which may be necessary to effect the purposes set forth in these Articles.

IL. BUSINESS ADDRESS

3.1 The mailing address of the Company is 50 Kaya Lane, Mansficld Center, Connecticut
06250.

IV. DURATION

4.1 The duration of the limited liability company shall be dcemed to have commenced
as of the date of filing with the Depariment of State, and shall continue and be perpetual,

42  The duration of the Limited Liability Company shall not be affected by the death,
retirement, resignation, expulsion, bankruptcy, dissclution of a member, or other termination of a
member's membership in the absence of unanimous consent of the members.

V. ADDRESS

The initial address of the principal office of this limited liability company in the State of
Florida is 848 Collier Court, Unit 304, Marco Island, Florida 34145.

—i
The managers may, from time to time, move the prineipal office to any other cf, L nﬁz&.
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VI. MANAGEMENT

6.1 The management of this limited liability company shall be vested in one (1) manager.
. The initial manager shall serve until the first annual meeting of members or until their successor or
successors are elected and qualify. The name and address of the initial manager is as follows:

Michael C. Rice 50 Kaya Lane
Mansfield Center, Connecticut 06250

6.2  All managers shall be elected by the members annually. Membcrs shall be entitled
to votc that number of votes which equates to their percentage interest in the company. The total
number of votes to be cast shall be three (3). .

VIL INITIAL MEMBERS AND ORGANIZERS

7.1 Theinitial members and organizers of the company and their addresscs arc as follows:

Percentage No. of Votes
Names Addresses Interestin Co. Allocated
Michael C. Rice 50 Kaya Lane Vs 1
Mansfield Center, CT 06250
Elizabeth Robin Rice 564 Storrs Road 4 1
‘Mansfield Center, CT 06250
Colin K. Rice 59 Gates Farm Road Y l

Lebanon, CT 06249

7.2 Alltransfers or assignments shall be permitted. However, ifall other members of the
limited liability company, other than the member proposing to dispose of his or its interest, do not
approve the proposed transfer or assignment by unanimous written consent, the transferee of the
interest of the member shall have no right to participate in the management of the business and
affairs of the limited liability company or to become a member. The transferce shall be entitled to
receive only the share of profits or other compensation by way of income and the retumn of
contributions to which that member otherwise would be entitled.

VIIL. PROFITS AND LOSSES _

8.1 Sharing of Profits. The members shall be entitled to the net profits arising from the
operation of the limited liability company's business that remain after the payment of the expenses
of conducting the business. Each member shall be entitled to a distributive share of the grofits pf
the company equal to their percentage ownership in the company. Such distributive sl .féf_.of the
profits of the company shall be paid to the members at such time as detcrmined by a majo! 7 of thid
mManagers.

';@f\

€5+ Wd 6~ £

¥

HIVLS H0 AUV

Va0 358y

BERAE NS



8.2  Losses. All losses that occur in the operation of the limited liability company's
business shall be paid out of the capital of the limited liability company and the profits of the
business of the company to the extent possible.

IX. BOOKS AND RECORDS

9.1  Themanagers shall maintain full and accurate books of the company at the company's
place of business, showing all receipts, expenses, assets, liabilities, profits and losses of the company
and all other records necessary for the recording of the company's business and affairs.

9.2 The managers shall deliver to all members quarterly intcrim financial information
which shall be reviewed but not audited.

X. REGISTERED AGENT

Craig R. Woodward whose address for service of process is 606 Bald Eagle Drive, Suite 500,
Marco Island, Florida 34145 shall be the registered agent for the limited liability company.

XI. AMENDMENTS

These Articles of Organization may be amended in the manner provided by law. Every
amendment shall be approved by the managers, propesed by them to the members, and approved at
a members meeting by a unanimous vote thereon, unless all the members and all the managers sign
a written staternent manifesting their intentions that a certain amendment of these Articles of
Organization be made. &

Mmhael C. Rice, Organmcr

STATE OFG)“W&
COUNTY OF [ J AN

I HEREBY CERTIFY that on this day before me, an officer duly autherized to take

acknowledgments, personally appeared Michael C. Rice, to me known to be the persons described
in the forcgoing instrument and who acknowledged before me that they executed the samgg_.;i e

e 2
‘ WITNESS my hand and official seal in the iday'ﬁ?
2004, . %’«}" o

Notm&l}’ub!ic Printed Signature

. Mﬁ

Noptary Rubber Stamp Seal

RSs10n Skelees © 73({69



ACKNOWLEDGMENT BY REGISTERED AGENT

Having been named to accept Service of Process for the above-stated limited liability
company, at the place designated in this Certificate, [ hereby agree to act in this capacity and | further

agree to comply with the provisions of all statutes relative to the proper and complete performance
of my duties.

Craig R. Woodward

This Instrument Was Prepared By:
Craig R. Woodward, Esquire
Florida Bar Number: 0309389
Woodward, Pires & Lombardo, P.A.
606 Bald Eagle Drive, Suite 500

Post Office Box One

Marco Island, Florida 34146
Telephone Number: (239) 394-5161
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