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ARTICLES OF ORGANIZATION
OF
MODERNSARASOTA INVESTMENTS, LLC

|
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i !
The undersignad cerhﬁes that we have sssociated cursclves topether for the purposes of -
becoming a Hmited habthty compaty under the laws of the State of Flerida, providing for the .
farmation, dghts, pmﬂsgnn, ;and immunities of Eimited Kability compenies for profit. We further declare
that the following Articles shall sorve as the Charter and suthority for the conduct of business of the
limited Lrbility company.

ARTICIEE
NAME ANTI) PRINCTIPAL FLACE OF RUSINESS
The name of’ the limited laahﬂity company shall be MODERNSARASOTA INVESTMENTS,

LLC, and the physical address of its principal office i 101 Garden Lane, Sarasota, Florida 34242-
1117, and the mailing address is /o Thomas B. Luzier, Dunlap & Moren, P.A, P.O. Box 3948,
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Sarasota, Florida 34230-3948, in the County of Sarasota, State of Florida, but it shall have the power 5

of authority to establish bmch oﬂices at any other place or places a5 the members may designate.

ARTICLET
"PURPOSES AND POWERS
In addition fo the p:owe.rs authorized by the laws of the Stats of Florida for fimited lizbility

BN

companies, the general nature of the business or businesses to bs transacted, and which the limited

liability company is anthorized to fransact, shell be as Rallaws:

:ﬁ‘r-: o ‘

1. To angagemanyacﬂuty or business authorized under the Florida statutes. gj%, o> ;

=1

2 Ingensmlincarryananymdallmdentalbumss whavamdm:eg%‘aﬂfl?ej
powers conferred by the laws of the Statc of Florida, and to do any and all things set n thele
Articlas to the same extent as a natural person might or could do. '_JC Za G
e oo

3. Te purchase or otherwise acquire, undertake, camry on, improve, or devalgp:_{all or &y )

of the business, goed will, rights, assets, and lishilities of any pavson, frm, assaciation, u%morﬁo _
catrying on any kind of business of a similar naturs to that which this limited liability company is
aunthorized to cany on, puruant to the provisions of these Articles; and to hold, utifize, and in any
manner dispose of the nghts md property 50 acquired.
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4. To enter intp end make all necessary confracts for its business with any person,

o
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enfity, partnership, assotigtion, corporation, domestic or foreign, or of any domestic or foreipn ~ _i
siale, government, or governmental authority, or of any political or administrative subdivision, or

department, and to perform and carry out, assign, cancel, or rescind any of such contyacts,

3. To exercise qll ar any of the Jimited liability company powers, and to cany out all or

any of the purposss, enumcrated in thess Articles and otherwise granted or permitied by law, while . -

acting as agent, nominee, or sttorney-in-fact for any persons or corporations, and perform any
service upder contract or otherwise for sy corporation, joint stock compary, asscciation,

partacrship, firm, syndicale, individual, or other enuity, and in this capacity or wmder this = *

arrangement develop, improve, stabilive, strengthen, or extend the property and commereial interest

of the property and to aid, assist. or participate in any lawiul enterprise in connection with or -
incidental to the agency, representation, or service, and to render any other service or assistance it

may lewfully do under the laws of the State of Florida, providing for the formation, rights,
privileges, and imumitics of limited lability companies for profit,

6. Toe do everyﬂnng necessary, proper, advissble, or convenmient for the

accamplishment of any of the purposes, or the attainment of any of the objects, or the furtherancc of -

any of the powers set forth in these Articles, sither alone or in associstion with others incidesal or
pertaining 1o, or going ont of; or cormested with its business or pawers, provided the same shall not
be inconsistent with the laws of the State of Florida.

The several clauses confained in this statement of the gencral nature of the business or
busingsses 1o be transacted shall be constued as both phrposes and powers of this lirdted lighility
company, and statements coptained in each clause shall, except a5 otherwisc expressed, be in no
way lirmited or restricted by refercnce to or inference fiom the terms of any other clause. They shall
be regarded a8 independent purposes and powers.

Nothing contained in these Asticles shall be deemaed ar construed as anthovizing or
permitting, or pwporting to awthorize or pormit the limited liability company to camry on any
business, exercise any power, of do any act which a jimited !iabﬂiw company may not, under
Florida laws, lawfully carry tm, exarcise, or do,

ARTICIET
EXERCISE OF POWERS oo o

i E éﬁ,j :-" ;

AT} limited Yability cumpany powers shall be exercised by of under the m:ﬂ:miygﬁf and the
business and affairs of this limited liability company shall be managed under the dir ion of the
membiers of this limited liability corapany. This Article may be amended from time tévime in he
regulations of the limited liability company by & majonty vote of fhe members o Ixm_pd
Liability company. [
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ABTICLETY

MANAGEMENT

i &

‘This limited liability company is i be initially managed by ane (1) Manager. The name and

address of the persor who shall serve as Manager until the first annual meeting of members or until
successors are slected and qualified is as follows:

MARTIE LIEBERMAN
101 Garden Lane
Barssota, FL 34242-1117

ARTICLEY
. MEMBERSHIP RESTRICTIONS

Members shall have ‘the right to adnm new members by mgjority consent. Contributions
required of pew members shall be determined, as of the time of admission to the limlisd Hability
COmpany.

A member's interest in the limited liability company may not be sold or otherwise
transferred except with majority wrillen consent of all members, as well as pursnant to any and all
applicable provisions of the Company’s Operatng Agreement and Company’s Comprebensive
Buy-Sell Agreement, Notwithstanding the previous sentence, in the event that the Articles of
Osganization and/or the Company’s Operating Agreement are inconsistent with the wansfer of
Membership interest provisions of the Company's Comprehensive Buy-Sell Agreement, if in effect,
the Comprehensive Buy-Sell Agreement shall centrol.

On the death, refirement, resignation, expulsion, bankmptey, or dissolution of a member, or
the occurrence of any other avent thet terminates the contipuad membership of & member in the
limited liability company, the remaining members shall have the right to continue the business on
majority consent ef the remaining members.

ARTICLEN]
PROFITS AND LOSSES

o4
o

{2) P;roﬁt Sharing. '!I'hc members shall be entitled to the net profits arising ﬁgfi:ﬂw

fw

™

operstion of the Yimited tiability company busipess that remain after fhe payment of the expepses of o7 :
conducting the business of the limited liability company. Eech member shall be satitfed /A the !
i

distributive share of the profits specified as follows: m. 2
o X
S5 w
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Profits shall be anucated in accordance with the Cornpany”s Capital Account balances.

Additionally, the d,lstnbuhve share of the profits shall be determined and peid to the
members sach year as detm'mhwd by the members.

(b)  Losses. Al]; lossea that ocour in the operation of the limited liability company "
Busitess shall be paid out of the capital of the limited liahility company and the profits of the |
Business, ar, if these sources are insufficient to cover such loases, by the members in the following -
shares:

Losses shall be allocated in accordance with the Company’s Capital Account balmes, LT

ooy o

The date end dme when the existence af tha lumted lmbllny company shall commence shall E
be the date of filing with ﬂw Florida Secretary of State. This limited lability company shall exist
perpetually, or until d:ssolved it & manney provsdcd by law, or a3 provided in the regulations . .
adopted by the members. l‘ :

INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the iﬁ:itial registered office of the limited lability company is c/o Duntap T
& Moran, P.A., 22 8. Links Avenue, Suite 300, Sarasota, FL 34238, County of Sarasota, State of = 7
Florida, and the name of the company's initia) registered agent at that address is THOMAS B, -
LUZIER, H
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The undersigned, héin, an suthorized representative, or member, of the limited liability
company, certifies ‘het this instrument constitmes the Articles of Ovgenization of -
MODERNSARASOTA mmsmms, LLC,

Executed by the undersignod on__ o084 A__ 2004 -

Manager

o g Cpng

ACCEPTANCE BY REGISTERED AGENT

T

Having bean named as registered agent and ta accept service of provess for the above
stated. limited liability company at the place designated in this certificate, [ hereby accept the
appumtmc}:lt as registered agent and agree to act in this mpamty 1 further agree to comply with = =
the provisions of all statutes relating to the property and complele-performgnes of my duties, and . .
1 am familiar with and accept the obligations of my position ag.eefisien
Chapter 808, Florida Statwias, -

THOMAS B. LUZIER

i

Vi
S

JHOT

458
ey

A8 un AR

YOIHOT

=
(7]
r
o
H
W}
e
o
W2
L
g

o oo ot e LI W i i

Cow Twln;rrww[\l T ..\.?,,1..

M?Jmlmg; g&%ﬂmmasm A Inveaunents, LLC/Page § ot'§ HO4000182671 3



