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ARTICLES OF ORGANIZATION
For a Domesiic Umiled Liability Cor?pany

Pursuant to the lows of the Siate of Florida, to wit Ct'gcpfer &08 of the 2001
Florida Statutes, the undersigned execules the fof:owing articies
{"Aicles") for purposes of forming o limited f'cxbdsfy ¢om;:-any {“the
company”}:

ARTICLE |
The name of the limited liability company is:

H & 1 Investments LLC.
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ARTICLE HI

The principat office shall be locafed af
15170-4 Royal Windsor Lane, In Fort Myers, in the County of
Lee, State of Florida 339146, :
I

The mailing address s
15170-4 Royal Windsor Lane, in fort Myers in the County of
Lee, State of Florida, with the postal code being 53919

2 =
ARTICLE 1} =8l
f s
The initicl registered agent is i o Sz .
Noelle M. Melanson, Esq. ! o B
| :1: g"‘:‘ﬁ
Service of process may be made on the registered agent at Y 2;‘:—
12697 New Brittany Boulevard, in the City r,}f Fort Myers, In the? &=r

County of Lee, State of Florida, with the postal Zip code being
33907.

f

|
ARTICLE iV '

|

The Company may engage in any activity pemitfeﬁd by the Florida
Limited Liability Company Act, as well as the other lows of the State of
Florida, subject aiways to limitations of all other junséilcmns in which the
Company aois.
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ARTICLEY !

The Caompany shali adopt an operating agreement: ,fhaf conforms o
these Arficles by unanimous consent of the inifial members {“Qpergting
Agreement™}. The Operating Agreement shall alwcys be construed o
conform fo these Artictes or, if any paragraph or section of the Operating
Agreement cannot be reasonably construed to conform o these Articles,
each offensive paragraph andfor secfion of the Operaling Agreement
shall be stricken as if it had never been adopted into the Operating
Agreement so that the Operating Agreement confarms to these Arficles.
The Operating Agreement shall otherwise be cmens;iczb!e cond/or address
matiers not specifically precluded by these Arlicles., This Article controls all
contradictory provisions of the other Arlicles, if any, |

ARTICLE Vi l

The Company shall act under the direction of the members (each a

“member”}, always pursuant o these Arficles and rhe Cperating
Agreerment,
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ARTICLE VHi f
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The mermbership interesis in the Company shall be of one class, sach
membership interest maintaining voting rights propaﬁranc! o the
Member's membership inferest. Equily, profits and lbssas sholi be
allocated and dishibuted in accordance with the Operating Agreement,
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Except because of the provisions of these Ardficles c:;i'id the Operating
Agreement goveming the admittance of new Members by unanimous
vote and Member shortall loans, If adopted, ecch Member shall have
preemplive rights to purchase membership interests in cash preo rata

based on the Member's proportional voting righis pursuunt to any offering
by the Company.

I
The membership interesfs shail have no further nghts or preferencss cther
than those specifically mandated by the Florida Lmh‘ed Liability Company

Act or as otherwise specified in fhese Articies or the: Operqﬂng
Agreement.

The membership interasts shall be limited in that alf membership inferests,
including every porfion thereof, shall be subject to the Company’s right of
first refusct [“Right of First Refusal”}. This Right of First Refusal provides that
all membership inferests must be offered to the Caompany before sale or
other franster to any other parson or entify, whethe;;' then o Member or
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nat, under the exact terms of the proposed sale or Hansfer, so long as the
proposed sale or ronsfer is at Fair Market Value, as defined infro. Where
the proposed sale or fransfer of the membership intarests is not at Fair
Market Vaiue, as defined infra, the Company, ot Compaony's opfion, may
subsfitute the price terms with Fair Market Value, as defined infrq, or. if Fair
mMarket Vaiua. os defined Infra, is not reqdity cvuﬂab;ﬁe. then book value
calculated in accordance with generally cccepied accounting
pfinciples. “Egir Marketl Valye” means the price a pamcu!car properfy ifem
will bnng when offered for sale by a willing seller to a willing buyerin an

arm'’s langth transaction, neither being obliged fo buy of sell.

if adopted by the Members. the membership inferesits may be further

limited by encumbrances arsing from the Member sharffo" provisions of
the Operating Agreement.

: = I,
i 2 oG
The membership interests shall have no other limitations other than those 5 %ﬁ .
specifically mandated by the Florida Limited Ucbﬁstyr Company Actoras oy, R CA
specified in these Articles or the QOperating Agreement. L [ yeiad
= 35
ARTICLE VIH I R @i
: [
in gccordance with the distribution rules of the Ope(ohng Agresment, the "0, ©

Company shall disiribute to the Members, prior o the fifieenth {15%} day :
of the third {3} month following the close of the chmpdnv s taxable vear, -
or as soon thereafifer as determined in accordonce; with the Internal -
Revenue Code of 1985, as amended, {“RC"]. {“Iox Diskibuiion Date”) he -
lesser of {i) the Net Cash Flow, as defined infra. if any; and {§) the
collective distributive share, as defined by and caicﬁu{cxfed in accordance
with the IRC, of all the Members muliiplied by the haghest income taxrate
set forth in IRC 1 {"Tax Distribution”). The Members mav forago or reduce
the Tax Distribulion for any particular Tax Distribu tiori Date upon the
unanimous vole, or unanirmous, written, affirmative consen’r of alt of the
mMembers within thirty {30) days of the particuiar Tax Disiribution Date for

which the Mermbers consider foregoing or redu:::ngf « Tox Distribution; but,
the Tax Distibution requirements of this Articie shatll never ba walved,

estopped or otherwise prevented by any preceding election by the
Members to forego or reduce Q Tax Distribution. “ng_n_ﬂm" medans
the lesser of {i} the net change of the Company's clash balances during
the prior taxable year calcuicted in accordance wfth generally accepted
accounting principles: and (i} the Company's cash balances at the end
of the vear, less reasonable reserves for working cc:p:h::l and projected
cash requirements, inciuding projected expenses cnd confingent
liabilifies, but not including capital investmenis and relnvestments that core
not necessary fo the Company s a going concsrﬁ alt calculatad in

{{{HO4000175054 3}1
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accordonce with generglly occepled accounting prh'lcbies as limited by
fhe IRC.

i
i
i

ARTICLE X

The Company shall gudst In pemetulty. unless dxssolveo:li pursuant io the

Forida Limited Liabiflity Company Act oras pmvided in the Operating
Agreament. |
|

ARTICLE X !

All documents evidencing membership inleresis shalll claxdy beor legends
Indicating ihat the mambership Interests are Issued sublect fo restrictions
on fronsferability, in reflonce upon the existerice of exemplions from
federal and stote securities lows ond with pther rights firnitations,
praferences and elections as exprassad in these Arficies.

P
§

ARTICLE XI |

Additional Mernbers may be admitted 1o the Cumpc'my upon the
unanimous vote of off of the Members of the Company.

ARTICLE Xt I

The Arlicies may only be amended, supercedad crnlspaalaﬂ uporn the

wnarimous vols, or unanimouys, written, affmmalive domonf of afl of Hhe
Membars,

L. an authorized represantative of the Comparny., cné without personally
assuming or ralifying any prior coniracts or promises made on behaolf of

fhe Company by any perscn or entily prior fo the Company’s formofion, if
ony, executs these Arfictes fhis 25 day of August 2004,
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ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT OF
H & J Investments LLC

mondated b

I hereby accepf the appoiniment as registered agent as designated in

the aitached Articles. | am familicr with and accept the obligations

r 508 of the 2001 Forida Sicn‘ue}s that are associated

State of Florida
County of Les

. :
| i
I hereby ceriify that before me, the undersigned authority, duly guthorized
1o take acknowiedgments and administer caths, personauy appeared

Noelle M. Melarson, Esq.. known to me o be the pearson who executed
this Acceaptance of Appointment as Registered Agent.

i
Witness my hand and official seal this 24 day of August 2004

|
) 2 , ;

Notary Public, State of Floride
My commilssion number s

? wo-mmnmmu
My commission expires
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H & J Investments LL(;

Membership Listing
The Members of the Company are:

John Hone Jr.

Holly K Mulicka
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